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HAVE WE GOLD TO LOSE? 

Objection has been taken in several quarters to our 
statement of last week that “we have no gold to lose;” 
the opinion being expressed with great confidence that an 
export of 20 millions would be of service, since we would 
receive something valuable for it and part with what we 
have no use for. In view of the shipments that have 
already been made and of the possibility of a continuance of 
the movement, if not now later in the season, a few words 
of explanation may be of advantage. 

Of course no one understood us as meaning by the 
statement quoted, that an export of a few millions of gold 
would ruin the country. Nothing of that nature can be 
inferred; nor can our remark be even construed as an 
opinion that our currency would really be endangered by 
such an outflow. The United States held on the first of 
November, according to the Mint report, 563 millions of 
gold coin and bullion, and as the net import in November 
and December was $5,380,000 and the production about 6 
millions more, we must have had on January Ist, 1882, 
nearly 575 millions of gold in the country. That isa 








only about 300 millions of it that can be even nominally 
reached; the balance has a kind of mythical existence, 
being in the hands of the people throughout the length 
and breadth of this vast country, and so securely put 
away that one very seldom meets a dollar of it in his daily 
transactions. Compare our position in that particular 
with England and France, Their square miles of terri- 
tory are literally covered with gold coin, and one finds it 
in abundance, everywhere passing freely from hand to 
hand. Hence, when a drain comes upon their visible 
supply, they can replenish it, as they have been doing in 
past years, from internal domestic sources. We have no 
confidence in the estimates made of Great Britain’s invisible 
stock of gold. She evidently has more than any of them. 
allow her. Her past accumulations cannot be measured 
through the net results of the official tables of the import 
and export of that metal; and we are very much afraid 
that ours cannot be either. That is to say, it looks as 
if the money of commerce leaked into Great Britain in 
divers hidden ways; and may it not similarly leak out of 
the United States ? 

But be that as it may, with us whatever is in the hands 
of the people, is so small in amount and.so scattered over 
such a vast surface, that it will never be gathered up 
again, s0 we shall take the liberty of counting it out of 
this discussion. And here we might ask the question 
without going further, whether the reader thinks we have 
any gold to lose, even if there were no other elements 
to the problem than have thus far been disclosed.. We 
have such an extensive territory, that it requires more per 
head to supply our people’s wants than it does Great 
Britain’s. It may be said we have a sufficient substitute 
in our bank bills and greenbacks. But how much stronger 
financially the country would be, how far less under the 
influence of panics in Europe, if we had no bills below ten 
or twenty dollars, and forced into the place the smaller 
denominations now fill, gold and silver. Why should we 
be content in holding a position so much less stable and 
independent than either of the other nations we have 
mentioned holds ? 
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It will be well, however, to carry our investigation a 
step further. The New York, Boston and Philadelphia 
banks report on hand about 80 millions of gold. The 
New York Sub-Treasury shows about 76 millions more. 
Where is the balance of the 300 millions? Scattered 
mainiy in small amounts through the banks, national and 
State, and in Treasury deposits, in every part of the land. 
May we not safely say then, that at the utmost 225 mil- 
lions is the extreme limit of our available gold supply for 
supporting our commercial exchanges, our currency and 
for meeting foreign calis. To be sure we are producing 
gold, but that will not help to satisfy a drain, for our peo- 
ple are absorbing it faster than it is produced. The Mint 
statement shows the amount in the hands of the people 
Nov. 1, 1879, to be about 160 millions; on Nov. 1, 1880, 
it is given at 200 millions; on Nov. 1, 1881, it had 
reached 271 millions. So whether we like it or not, we 
are reduced to the necessity of accepting the fact that 225 
millions or less covers our entire available stock of gold for 
commercial purposes. It is not necessary to suggest the 
effect on this small stock of acontinued outflow. For 
while the supply is abundant for our own needs if we are 
prudent, any one can see that it is no evidence of wisdom 
to talk flippantly and boastfully about freely supplying Eu- 
rope’s wants. 

The delicacy of the situation is more clearly seen when 
we remember that for the time being at least we have lost 
the control we had over this gold current Two condi- 
tions have concurred in securing past accumulations. 
First of all was the need the country had for gold. It 
would never have come had we not required it for 
currency purposes. _That requirement forced such trade 
relations with other countries as made the accumulations 
possible, while our abundant crops simply furnished the 
opportunity. It is extremely important that we do not 
lose sight of this relation between the supply we obtained 
and the use we had for it, since it helps us to see how 
directly the efforts now making to push silver certifi- 
cates and silver dollars into circulation—in other words to 
make them supply the place of gold—weaken to that very 
extent our power to obtain the more valuable metal. 
Besides, to effect this we are compelled to over-value silver 
and hence prevent it from being exported. Thus we not only 
force it into the place which gold would naturally flow into 
and fill up, if we would let it; but in doing that we also 
rob our export column of an annual value of about 25 
millions, 

It is not surprising, in view of all the facts we have 
suggested, that conservative classes have felt some uneasi- 
ness under the prospect of shipping gold. The next five 
months, as we showed last week, cover a period when 
commercial bills are likely to be much less abundant than 
a year ago. We have less preduce to send forward, but 
as values are generally higher, unless our imports increase, 
the belief seems to be well founded that our trade balance 
will continue fairly favorable. We cannot think, there 
fore, that the outflow will be large. The disposition our 
people have shown to hoard gold has neutralized the efforts 
of Congress to get rid of it. 








CONTINUING OUR NATIONAL BANKS. 

It is seldom that the people are so fortunate as to have 
the issue of the continued existence of our national bank- 
ing system sharply and distinctly presented. This week, 
however, it has come before the House of Representatives 
in a way that will compel any member who is eager to 
enroll himself in the opposition to do so openly. Mr. 
Crapo, of the Committee on Banking and Currency, has 
presented as a majority report a bill to enable natio.al 





banking associations whose charters are expiring to extend 
their corporate existence; whereas Mr. Buckner, of the 
same Committee, furnishes a minority report providing 
for their virtual liquidation. 

It would be impossible for this question to be raised in 
@ more satisfactory manner. There is no opportunity for 
dodging or concealing the real issue. Now let the matter 
be thoroughly discussed in Congress, and the speeches be 
circulated far and wide in every Congressional district of 
the country. We have the utmost confidence in the judg- 
ment of the average American citizen ; all it needs is to be 
enlightene, and no machinery could be devised for attain- 
ing that end, better than that within the control of our 
representatives in Congress. That the public is alive to 
the issue we may judge from the letters we receive from 
the West and South asking whether we cannot induce 
capitalists to establish banks in those sections. Besides, 
this interest will be quickened by study, until the people 
see clearly that the bank is a necessary outgrowth of 
commerce, as essential to its life as blood is to the body. 

We have, however, often said that we have no attach. 
ment to our present national system that would prevent 
our quickly accepting a better. All we claim for it is that 
it is the best system that has yet been devised, so far as 
our experience goes, and that it should be continued and 
cultivated until a better is proposed. ‘The banks in this 
city, and in fact the majority otf banks elsewhere, have 
very little interest, as the case now stands, in the question 
of continuance, for the profits of banking business are no 
longer peculiar to the national system, and the banks 
desiring to do so can quickly reorganize under State 
law. But suppose they could not or de not reorganize, 
and that the opposition should be able to throw inte 
liquidation the 92 millions of banking capital the cor- 
porate existence of which will terminate within a year 
from the first of March;—can one easily measure the 
harm such action wou!d work to commerce and to the 
people! It would be individual and public interests solely 
that would suffer, not the interests of bankers or banking 
capital, for the latter would quickly seek other, safer and. 
more profitable investment. 

But although this statement covers a truih so evident to. 
our readers, it is @ point the people are not well informed 
upon, and need to have explained to them over and over 
again. Even some of our representatives claim that 
their constituents—in rural districts—have no interest in 
the continued existence of these city banks. They cannot. 
rise above the idea that banks are simply local shops for 
discounting accommodation notes; and it may be they 
have a constant grievance—frequent refusals—as the basis 
of that belief. Argument with them would be useless; so 
the only resource is to take the issue directly before their 
constituents by circulating well-considered speeches, not 
filled up with figures, but explaining in simple language 
what banks really are and the place they fill in the com- 
merce of the country, until the farmer in the West who 
raises wheat, and in the South who raises cotton, sees for 
himself that to get his produce to market he is as depend- 
ent upon the bank as he is upen the railroad. If his 
prejudice would destroy the ong, let him save time by 
blotting out both, reducing the commerce of the country 
to the mule as a carrier and to the country store as the 
exchange-matt. 

Then there is the question of eurrency involved, for 
this 90 millions of capital carries with it 68 millions of 
bank notes. If the opposition to a continuance of this 


circulation had coupled with it a plan for a substitute, or a 
system of any kind to take its place, it would deserve 
careful consideration. It is a very serious question wha* 
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shall be our future currency, for our bonds are being paid 
so rapidly and appreciating so in price that we are likely 
to lose our bank notes whether we will or not, unless we 
do something to avert that result. Forcing such an end, 
however, by hostile legislation is a part of the wild 
scheme that would rob us of the best banking system any 
country has ever enjoyed. Still we should not lament, if 


these iconoclasts would at the same time put out of exist- 


ence all paper money below twenty dollars and thus force 
gold and silver into general circulation. 

There is also a corollary to the conclusion these sugges- 
tions reach, and that is, if the continuance of these banks 
and this currency is found so desirable as it seems to us 
to be, why should we not relieve the system of some of 
the burdens it is now laboring under and leave it free to 
expand. But we will not discuss that point now, for we 
cannot doubt that measures to that end will be reported by 
the Committee later in the session. The thing to remem- 
ber at present is, to press this war to the end. There is 
nothing to be ashamed of or to apologize for in our 
national banking system. The more it is discussed the 
better it will be liked, and the less favor will be shown 
its opposers. So we cannot but rejoice that the issue is 
fairly and openly raised in this instance. 








THE FINANCIAL SITUATION. 

There has been a material improvement in the situation 
of financial markets this week. The long-dreaded settle- 
ment at the Paris Bourse was accomplished without serious 
disaster, confidence was immediately restored at London, 
exchange grew weaker in our market, and stocks promptly 
responded to the changed condition, The favorable 
exhibit made by the leading railroads for January and 
the apparent good faith displayed by the managers of the 
trunk lines in carrying out their late agreement, con- 
tributed to sustain prices in Wall Street until yesterday, 
when there was some depression and irregularity, reported 
to be the result of large sales of certain stocks by a cotton 
house which failed Thursday. 

The reassuring advices from Paris received late on Friday 
were confirmed on Saturday. The settlement resulted in 
some failures, but these were expected and therefore 
occasioned no surprise. The suspensions were, however, 
confined to what are known as outside brokers, and did 
not involve the regular members of the Bourse. Monday 
there was a prompt recovery in the tone in that market, 
with indications of returning confidence. The most 
gratifying feature was the rate of excLangeon London, 
which steadily advanced, reaching a point on Monday 
checking further withdrawals of gold from the Bank 
of England, the Bank commencing on that day to 
gain bullion on balance for the first time since the 
troubles in Paris assumed a threatening aspect. 

With these changes in the movements of gold and ex- 
change, the London market resumed its normal condition 
on Monday, and the tone continued strong until Wednes- 
day afternoon, when it was slightly unsettled by the news 
of a disquieting character from Paris. This change at the 
French capital was the natural result of an effort on the 
part of speculators, who had carried their stocks through 
the crisis, to market their properties. In unloading, they 
carried prices downward, more or less rapidly, and for the 
moment there might have been apprehensions of a renewal 
of the troubles; but these fears appear to have been 


speedily dissipated, for on Thursday there was a recovery | 


in the Bourse and an improved feeling in London. 

It is reasonable to expect that the foreign markets will 
be sensitive for some time. The collapse of the Union 
Generale has doubtless greatly unsettled confidence 


ee 


in schemes of a similar character, and all that are in any 
way open to suspicion will most likely, for the present at 
least, be shunned by investors and speculators. It is 
probable that the promoters of these enterprises have 
made strenueus efforts to sustain them, and to give them 
the appearance of solidity during the events of the last 
montb, but this course cannot long be effective, and sooner 
or later the weak points will be disclosed, and one after 
another the properties thus situated will follow the Union 
Generale. While these movements towards liquidation 
and a readjustment of values are in progress, the Bourse 
is likely: to be dull and at times to be excited, and the un- 
settled feeling there will naturally be communicated across 
the channel. 

The markets of London would not be so sensitive to 
these influences from Paris if the condition of the Bank of 
England as regards bullion were stronger. That bank has 
so small a supply that any disturbing event is regarded 
with anxiety. If there were a probability that affairs in 
Paris would continue in such an unsettled state as to require 
more or less permanently the supply of gold which has 
by the crisis been drawn to the Bank of France a speedy 
reduction in the Bank of England rate of discount could not 
be looked for. Therefore the daily increasing gain by the 
Bank of bullion on balance and the improved condition of 
exchange at Paris on London were regarded with satisfac- 
tion, and we can readily understand why on Wednesday 
afternoon the London market responded so quickly to 
unfavorable news from Paris and sympathized on Thurs- 
day with the more encouraging intelligence. 

Our exchange market quickly felt the effect of the im- 
provement in London, and on Tuesday the rate for sight 
sterling fell off half a cent, while there was a better de- 
mand for 60-day sankers and a more settled market for 
commercial bills. The supply of sight bills, however, 
appeared to be scarcely equal to the inquiry, and the 
decline was arrested. Under Wednesday’s news the mar- 
ket for short sterling grew stronger again, and on Thurs- 
day the rate once more advanced to a point which made 
profitable shipments of gold. Rumors were current on 
that day that gold wculd go out by Saturday’s steamer, 
which it is now reported will not sail until Sunday morn. 
ing. Probably the amoun: will be small. This belief is 
encouraged by the break in both the breadstuffs and cotton 
markets, as the lower prices are likely to start a liberal 
export movement in those staples, which will supply the 
exchange market with bills, now so greatly needed. The 
following shows relative prices of leading bonds and stocks 
in London and New York at the opening each day. 
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The statement of the Bank of England was favorable, 
as already stated, showing a gain of £529,000 bullion for 
the week (and £209,000 on balance on Thursday, and 
£172,000 on Friday,) and the proportion of reserve 
to liabilities is up 2 per cent. The principal part 
of this increase probably came from Paris and the re- 
mainder from the interior of Great Britain. The Bank of 
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France exhibits a gain, if correctly repoited, of 76,850,000 
francs gold, and a loss of 13,175,000 francs silver. The 
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Bank of Germany reports a decrease of 4,600,000 marks 
since our last, which probably went to Paris. - The follow- 
ing shows the amount of bullion in each of the princi- 
pal European banks this week and at the corresponding 
date last year. 






































Feb. 9, 1882. Feb. 10, 1881. 
Gold. Silver. Gold. Silver. 

2 2 £ 2 
Bank of England........ 19,900,052) .....---.<-- 26,126,584j........ naa 
Bank of France.......... 32,252,982!45,332,464!/21,698,951/48,364,09 
Bank of Germany ....... 6,926,912/20,780,738)| 7,080,687 /|21,242,063 
Total this week.........-. 58,480,846/66,1 ee 54,906,222/69,606,153 
Total previous week. .... |\54,685,568/66,052,704//54,741,001 69,546,432 





Money on call has been in good and at times in liberal 
supply during the week, and an attempt on Monday to 
mark up rates was unsuccessful. The domestic exchanges 
at Chicago and St. Louis have advanced, the latter to par 
and the former to 25 cents per $1,000 discount, and thus 
the drain of money from this centre is checked. The 
Treasfry operations for the week have resulted in a gain, 
which is a loss to the banks, of $1,328,010 67. The fol- 
lowing will show the extent of the interior movement 
during the week. 




















Receipis at and Shipments from N. Y. | Received. Shipped. 
PET ccdacocceesachenss cvseesseeeses $1,106,000 $693,000 
BEES nshndcdcdncosecssn cocdcoccooccesooene 24,000 48,000 

nt oc scckubnhanen evetedecosseasas $1,130,000 $711,000 





The last bank statement was made up on declining 
averages for specie, the gola withdrawn for shipment on: 
Friday not appearing in the exhibit. Allowance, there- 
fore, should be made for that, as well as for the following 
items, to reach a correct idea of the changes in the bank 
reserves. 








Into Banks. | Outof Banks} Net Gain. 
Sub-Treasury operations, net... $1,328,011) *$1,328,011 
Interior movement.............. 1,130,000 741,000 389,000 
RE eee $1,130,000! $2,069,011} *#939,011 

















* Loxs. 

$300,000 in gold was taken out of the vault of the 
Bank of America during the week. 

The stock market, as already stated, was favorably influ- 
enced early in the week by the news from Europe, This 
appears to have encouraged speculators for a rise, and on 
Tuesday there was a marked advance in the Southwestern 
stocks, followed on Wednesaay by a buoyant market for 
the trunk-line properties, when the names of the arbi- 
trators were announced. Values yielded a little to the 
pressure of free sales in the afternoon of that day, when 
the disquieting reports were received from Europe, but 
the market soon reacted and prices recovered. The 
truth is that home conditions all continue favorable. 
There seems to be a reasonable certainty of easy money 
in the near future; the railroad earnings show a very 
satisfactory increase, indicating continued business im- 
provement; the trunk-line railroad managers appear to be. 
working harmoniously together and disposed to carry out 
in good faith the terms of settlement which they have 
agreed upon. These encouraging conditions induce a 
greater confidence, and so the tendency continued upward. 
Yesterday, however, there was an unsettled market under 
free sales of stocks by the cotton house that failed, as 
before mentioned. 

Government bonds have been steady and strong, and 
dealers report a good investment demand from all sec- 
tions. The 108th call for $20,000,000 extended 6s was 
issued on Tuesday, and it gives the usual 60 days’ notice 
of the redemption of the bonds. It is now probable that 
an order will soon be given for the redemption, without 


March 13, and this is doubtless what holders of these 
bonds are waiting for. The redemptions at the Sub- 
Treasury of bonds embraced in the 105th call have been 
$25,600, and of the 106th $224,000. This leaves about 
$691,100 of the former and $3,381,900 of the latter still 
outstanding. 

The payments by the Assay Office, through the Sub 
Treasury, during the week amounted to $39,521. The 
receipts by the Assistant Treasurer from the Custom 
House were as follows. 





























Consisting of— 

Date. Duties. nae v.8. | Silver | Silver 
. Notes. | Dollars.) Certificates, 
Feb. 3. $415,637 31] $252,000] $19,000] $1,000} $103,000 
. ee 74,501 69/ 284,600) 40,000] ...... 154,000 
— = 591,797 74| 369,000} 25,000] 1,000! 197,000 
“7, 616,707 73} 434,000] 38,000] 1,000] 144,000 
oa 369,230 68| 251,000] 28,000) ...... 90,000 
oe 740,966 97} 580,000) 39,000) ...... 122,000 
Total...) $3,209,142 12] $2,210,000/$139,000} $3,000} $810,000 











THE BUSINESS OF THE CHICAGO &¢ NORTH- 
WESTERN. 

In view of the activity and strength displayed of late by 
the stocks of the Chicago & Northwestern, it will be interest- 
ing to see just how the company’s affairs and business are 
progressing. The fiscal year ends May 31, and the report 
for 1880-81 was issued at the regular time; but contrary 
te the practice in previous years, no statement has yet 
appeared for the first half of the new business year. 
Monthly statements of gross earnings have been regularly 
furnished, but in the face of the heavy increase in expenses 
which pretty nearly all roads have shown during recent 


periods, these are no longer accepted by the public as 


indicative of the net results of operations. The figures 
given in the company’s return for the calendar year to the 
Wisconsin Railroad Commissioners, an abstract of which 
was sent East this week, are therefore especially oppor- 
tune, because they make it possible, by instituting com- 
parisons with like returns for the previous year, to arrive 
at. a tolerably correct idea of the present business of this« 
great system of roads. 

In 1880-81 (year ended May 31) the road earned 
$19,334,072 gross, or $1,984,723 more than in 1879-80. 
Notwithstanding this increase in gross receipts of pretty 
nearly two millions, net earnings were actually somewhat 
less than in the previous year, or $8,908,251, against. 
$39017,749, on account of the loss entailed by the snow 
and ice blockades ef the winter months and the floods in 
spring. Out of these net earnings the company had to pay for 
rental of leased roads, sinking fund account, and interest on 
bonds, $5,130,749 in 1880-81 and $4,837,581 in 1879-80, 
leaving a balance of only $3,777,502, against $4,080,168 
in 1879-80, or a falling off of $302,666. Still, even this 
reduced net income was equivalent to more than 10 per 
cent on the aggregate ($36,744,271) of both classes of 
stock, common and preferred. The net income of the 
previous year was equal to about 11 per cent. 
According to the terms under which the preferred 
stock was issued, the dividends must be as follows-—First 
7 per cent must be paid on the preferred and after that 
the common is entitled to 7 per cent ; then the preferred 
has the preference again of 3 per cent more, while the 
next three per cent goes to the common ; in all distribu- 
tions of profit above this 10 per cent the two classes of 
stock share equally. But the company pursued a conser- 
vative course and distributed only 7 per cent on the pre- 
ferred and 6 on the common, carrying the amount 
remaining to surplus account, which on May 31, 1881, 





rebate, of bonds embraced in the 107th call, which matures 


footed up aliogether $7,533,987. 
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Judging from the monthly statements of gross earnings 
that have already come to hand, and the figures of expenses 
supplied in the returns to the Wisconsin Commissioners, 
the current year, when completed, will show a very decided 
improvement upon 1880-81. During the eight months 
that have elapsed since the close of the fiscal year the 
company earned, gross, $16,733,261, against $13,838,453 


in the corresponding period of the previous year, a gain” 


of $2,894,808. Of course expenses have also increased, 
but after allowing for this there still remains a gratifying 
margin of gain in net earnings. The month of January; 
1882, is not embraced in the period covered by the report 
to the Wisconsin Board, and, besides, it would be too early 
yet to get complete returns of expenses for that month ; 
but from the material in our possession the net results of 
the other seven months can now be figured up without 
very much difficulty. We have accordingly brought 
together the earnings and expenses for each month since 
May last, and give the figures below. The figures for the 
same time in the preceding year are also added, so as to 
enable comparisons to be made. 


- 











1881. 1880, 
Month. Gross poms Net Gross oa a Net 
earnings. ond tums. | earnings. earnings. anh tenn. earnings. 








—— —_ = 











$ g 8 g z $ 
June ..| 2,906,440 45, 1,146,586 72|1,159,853 78) 1,671,177 08) 030,914 23; 742 £€8 85 
July. ..{ 1,983,031 64 1,002,399 57| 980,682 07! 1,699,685 68] S@€,€50 73) &28,78495 
August} 2,815,164 03'1,165,430 22) 1,149,733 81] 1,767,038 55] 886,478 00] 881,460 55 
Sept. ..| 2:202,676 79] 972,899 90) 1,319,776 89) 2,020,244 58) 849,752 27) 1,371,492 31 
Oct ....| 2,341,007 80]1,047,955 50/ 1,203,142 80] 2,105,216 78] 850,594 66} 1,254,622 07 
Nov....| 2,019,037 94] 895,781 11/1,223,256 83] 1,855,621 74] 826,961 08) 1,028,660 66 
Dec....| 1,855,476 54] 934,412 19} 921,064 35) 1,477,002 16] 826,950 72) 650,051 44 


Teta).|15,112,025 19,7,165,465 21 7,947,159 98] 12,507,786 52{6,082,01 69 6,560,184 83 
































In the first seven months of the current fiscal year the 
road has thus swelled its net earnings by $1,387,275 15. 
So much for this part of the period. How about the 
remaining five months? Are they likely to be less or 
more favorable than in the preceding year? ‘To answer 
this question one has only to recollect the peculiar influences 
affecting railroad operations in the early part of 1881. 
The severe weather of the winter and spring of that 
year are too fresh in mind to need detailed men- 
tion here. Suffice it to say, that the snow and ice, 
and the floods and freshets, not only entailed a large 
additional expense in operating the road, but also 
greatly reduced gross receipts through the embargo that 
was placed upon the free movement of traffic. Indeed, so 
pronounced was this tendency towards decreased reeeipts 
and increased expenses that in one or two months net 
earnings dwindled to almost nothing. To bring out this 
fact we give below the gross and net earnings for the first 
five months of the calendar year 1881, adding the gross 
earnings for January, 18382, and leaving blank the remain- 
ing months so that the reader may fill in the figures as 
the year progresses. : 





1881. 





men Grane | Orel | Ne 
earnings. and earnings. 
§ 


8 $ 
Jan....} 1,240,667 35/2,081,108 00) 259,559 35 
Feb....) 963,20463) 962,222 34 952 29 
March -| 1,178,705 55} 910,072 86/ 268,723 19 
April ..| 1,474,611 '70| 846,680 83} 627,930 82 
May....| 1,879,006 30) 501,843 44/ 1,237,662 86 


Total.| 6,736,285 63 4.901.427 08 2.844.898 51 


Here we see that in February last year the company 
earned less than $1,000 net. In other words, a corpora- 
tioa operating then close on to 2,800 miles of road could 
Only make just about enough to cover ordinary expenses. 
Referring to the figures for 1880 we find that the gross 
earnings for the first five months in that year amounted to 
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$6,818,221 24, while the expenses were $3,563,055 92, 
leaving the net $3,255,165 32, or $910,306 81 greater than 
in 1881. With-these figures before us we cannot doubt 
that the five months of 1882 will turn out. better than in 
1881. The gross earnings for January are $380,000 above 
those of January, 1881, and it would seem likely now that 
notwithstanding the higher cost of materials, labor, &c. 
the $916,000 lost in net last year will be fully recovered 
this year ; but to be on the safe side, we may assume that 
only $500,000 of this loss will be made good. Adding 
this to the $1,387,275 gain actually made during the first 
seven months, the total gain in net earnings for the year 
ending May 31 next, over that of the previous year, would 
be about $1,900,000. 

The only remaining inquiry is, how much of this in- 
crease in net earnings will have to be charged off against 
an increase in fixed charges, &c. On May 31 the total 
funded debt was given at $57,006,000, and the amount 
paid for interest during tae year (including $98,120 on 
account of sinking funds) at $3,746,017 45, and for rentals 
$1,384,731 75. In the abstract of the report to the Wis- 
consin Commissioners, the total funded debt on December 
31, 1881, is stated at $61,057,000 and the amount paid 
for interest during the calendar year at $3,838,046 82, 
and for rentals at $1,482,247 86. It may be that by the 
end of the current fiscal year, May 31, the charge for in- 
terest and rentals will have still further increased, so we 
will allow for the former a round 4 muillions, and for the 
latter a million and a half, or 54 millions together. This 
is about $370,000 above the same charges for 1880-1, 
which, in turn, were about $300,000 above those for 
1879-80. Deducting the $370,000 increase in charges 
from the $1,900,000 increase in net earnings, the net income 
applicable to stock would show a gain of fully 14 millions, 
making this item for 1881-2 morethan $5,275,000, against 
the $3,777,502 given avove for 1880-1. It takes about 
$367,000 to pay 1 per cent on the combined stocks, so that 
on the above basis the Company will earn in the current 
fiscal year more than 14 percent on its capital. Should 
there be no change in the present rate of distribution—which 
still continues at 7 per cent on the preferred and 6 on the 
common—there would remain a surplus on May 31, from 
the year’s operations, of almost $2,900,000, increasing the 
total surplus or income account to over $10,400,000. 








THE OPENING OF THE BRITISH PARLIA- 
MENT—THE QUEEN'S SPEECH. 

A prominent feature of the foreign news of the week 
has been the announcement of the opening of the British 
Parliament. The members re-assembled on Tuesday, when 
the speech from the throne was read by the Lord High 
Chancellor, Lord Selborne. It is now some years since 
Queen Victoria ceased to make her long-accustomed 
appearance at the opening of Parliament, and, in her own 
admirable manner, read the speech. As the years of 
her widowhood advance, she shrinks more and more from 
public gaze, courting retirement which seems to ac- 
cord so much better with the current of her feelings. 
There ig no evidence, however, that she is losing any of 
that deep interest which she has always taken g the con. 
dition and welfare of the empire and of her people, or 
that increasing years are in any way injuriously affecting 
that wisdom which she has always manifested, that com- 
mon sense which has always guided her in her public 
acts, and especially in the affairs of government. 

It is well known that the Queen’s speech reflects the 
sentiments of the party in power. The policy indicated 
may not only not accord with her own desires and wishes, 


‘but may be utterly opposed to them, By a sort of fiction’ 
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‘which has come to be well understood, the address 


is in reality the address of the Prime Minister for the 
time being and his Cabinet. The Queen simply reads 
what is prepared for her, and put into her hands. In 
England no Prime Minister, in the hour of difficulty 
or defeat, seeks refuge behind the throne; nor does any 
royal or imoverial rescript remind the people that the 
throne is the fountain of all authority, and that what are 
called popular rights are but favors granted by the crown. 

It would be an error, however, to imagine that royalty 
in England is merely a shadow, and that the power of the 
throne is only nominal. There has been no radical change 
in the British Constitution since the days of George the 
Third who ruled the country and controlled the empire 
without any regard to the will of majorities or even since 
the days of William of Orange who was his own Foreign 
Secretary of State, and who undertook great enterprises, 
formed great alliances and waged great wars without even 
consulting Parliament or the men in office around him. The 
Queen has the power of choosing and dismissing her min- 
isters, of approving or disapproving of the policy of the 
Cabinet; and, notwithstanding the custom which she has 
so long encouraged of recognizing and submitting to the 
will of the nation as expressed in Parliament and through 
{ts mouth-piece the Cabinet, she could easily, if she chose 
to be troublesome, assert her authority and give a world 
of annoyance. 

These thoughts have been pressed upon our attention 
by the contrast which is presented by the royal address 
of Tuesday last to the addresses with which we had 
become familiar during the administration of Lord 
Beaconsfield. The style, the tone of sentiment, ‘‘e policy 
indicated and advocated in the one and the other are wide 
as the poles asunder. It is well known that Her Majesty 
bad a strong personal liking for Lerd Beaconsfield. His 
courtly manners pleased her. His fall from power vexed 
her. It was in reality the loss of a personal friend. But 
her personal feeling was never allowed to show itself in 
public affairs, or in any way to interfere with the expressed 
will of the nation. Mr. Gladstone’s first Queen's speech in 
the present administration was in direct opposition to 
Lord Beaconfield’s Queen’s speech; but they were both 
Queen's speeches after all. They pretended to emanate 
from the same royal source. In this, we think, Queen 
Victoria has shown her great good sense. She has not 
only prevented trouble in her own day, but set a good 
exemple which her successors are likely to imitate. 

The contents of the speech are very much what might 
have been expected in the circumstances. They are 
interesting to us, however, only in a general way. It is 
gratifying to knowthat the empire in its largest sense 
is in the enjoyment of peace with but one exception 
of any consequence, and that is Ireland. Even there, the 
condition shows signs of improvement as compared with 
last year, thus encouraging the hope that the maintenance 
of the present policy will be attended with the desired 
result. This statement of the speech is not belied by 
facts, although it is very evident that Ireland is far from 
pacified. That, however, was hardly to be expected so 
soon after the passing of the Land Act. The new law 
is working well; and time will come to the aid of the 
government. 

In view of the peculiar situation of Egypt and the 
Sclavic complications in the east of Europe, it is grati 
fying also to know that there is a good understanding 


between England and France ; and that both Powers are | 


pledged to the maintenance of the rights already estab. 
lished in Egypt, whether hy firmans of the Sultan or by 
the various international engagements, in a spirit favor- 








able to the good government of the country and the 
prudent development of its institutions. The occupation 
of Egypt by English troops, or by French and English 
troops, might encourage action in the Balkan peninsula 
and thus lead to dangerous complications. The general 
peace prospect is greatly encouraged by this portion of the 
royal message. How far Germany may have been influ. 
enced by the conservative attitude which France and 
England have assumed towards Egypt we know not, but 
it deserves to be noted that Prince Bismarck has since the 
opening of the British Parliament informed the Russian 
Minister that Germany regards her interests as identical 
with those of Austria. It is safe, we think, in conse. 
quence to say that a Pan-Sclavic war is for the present 
averted. Austria will now, unhindered, be allowed te 
re-establish her authority in the rebellious provinces. 








RAILROAD EARNINGS IN JANUARY. 


January leads off the new year in railroad earnings 
with a most gratifying improvement over the correspond- 
ing month of the previous year. There are fifty-two roads 
in our table, and these on earnings of $14,508,048 in Jan- 
uary, 1881, show an increase of over 34 million dollars, or 
about 25 per cent. Mileage (observe the large aggregate 
of more than 41} thousand miles which these roads 
embrace) during the same time rose 4,914 miles, but the 
ratio of increase is much smaller than in earnings, being 
less than 134 per cent. Below are the details for each road 
this year and last. 


GROSS EARNINGS AND MILEAGB IN JANUARY 














Gross Earnings. Mileage. 
Name of road. Saas ; 
ase or | 
1882. : 1881. Decrease. | 1882. 1881. 
$ $ $ - 
Burl. Ced. Rap. & No. 252,823 167.750 485,07 620 364 
Cairo & St. Louis”.... 23, 168 22,967 +201 146, 146 
Cent. Branch U. Pac. €5,074 60,657 +4417} 363 300 
Central Pacific ....... 1,8 76,000 1,602,907} +273,093] 2,862) 2,586 
Chicago & Alton...... 579,447 499,120 +80,327 8410; 840 
Chic. & Eastern Til.... 149,588] 125,456} +24,132] 230; 22 
Chic. & Gr. Trunkt... 115,549 102,373 + 13,176 335 335 
Chic. Milw. & 8t. Paul.| 1,435,000 990,347] +444,153! 4,104) 3,775 
Chicago & Northwest.; 1,620,336] 1,240.667| +379,669| 3,100 2,764 
Chic. St. Louis & N.O.| 272,600} 340,220! =—67,620) 571) 571 
Chic. 8t. P.Minn. & O. 307,498 257,785 +49,713} 1,00 946 
Cincinnati Southern’. 123,766 87,75 + 36,016 336 336 
Cin. Ind. St. L. & Ch.. 200,042 182,523 +17,519 300 300 
Cleve. Ak. & Col ..... 32,022 32,519 —197 144 144 
Col. Hock. Val. & Tol. 214,167 198,312 4+15,855 322 322 
Denv. & Rio Grande.. 491,914 307.4741 +181,440] 1,062 551 
Des Moines & Ft. D.’. 21.624 18,328 +6,296 7 87 
East Tenn. Va. & Ga*. 167,642 177.580 —9.938 200 9 
Flint & Pere Marq.... 166,037 135,379 +30,658! 318 315 
Great West’n of Can.+t. 356,166 359,472 -3,313 807 807 
LUlinois Central (I11.).. 580.7 7 3G §11,443 +69,277 919 919 
Do wWowa lines).. 147,443 119,828 $27,515 402 402 
Ind. Bloom. & West.!. 195,824 185,650 +10,174 544 544 
intern’! & Gt. North.. 211,932 121,444 + 30,488 776| 623 
lowa Central......... 87,307 66,169 +21,138 210 191 
Lake Erie & Western. 129,066 105,179 + 23,887 385 385 
Long [sland .......... 119,688 104.513 +15.175 3 32 
Louisville & Nashv... 950, 065 816,960} 4133,104}] 2,020; 1,840 
Memphis & Char’ ton. 101,1 15 111,842 —10,727 33 
Mempbis Pad. & No.* 11,690 12,950 —1,260 113 113 
Milw. L. Sh. & West.. 65,293 39,077 + 20,216 275 250 
Minneap. & St. Louis. 109,671 (50,403 + 59,268 36 225 
Mo. Kan. & Texas.... 400,165 330,510 +69,655; 1,185 &80 
Missouri —* hittin 552,675 38~,681} +163,994 795 700 
Mobile & Ohio. «-- --: 161.433] 224.316 —62,913] 506] 506 
N.Y. & how Engi’nd* 158,362 139,154 +19.208 394 316 
Norfolk & Western... 153,847 161,917 —11,07 42 425 
Northern Pacific ..... 239,800 116,508; +123 292 72 722 
Ohio Central.......... 90,854 42,303 8,3 


Pad. & Elizabetht’n*.; = 29.855) 28,562 









Peo’ia Dec. &Evansv.. 67.755 40,607 +27,148 248 190 
st. L. A.& T.H. m.line. 104,307 104,577 —270} 195 195 
Do do (branches). 64,630 71,148 --6,468 121 -4 | 
St. l.. Tron Mt. & So... 516.370 570.958 —54,588 718 636 
St. Louis & San Fran. 256,784 212,435 +41.349 661 597 
St. Paul Minn. & Man. 395,461 254,187} +141,274 912; 718 
Scioto Valley......... 34,206 20.761 +13,445 12 1 
South Carolina ....... 109,254 103,928 +5,266 243 243 
Texas & Pacific. ..... 310,785 241,176 +2%,609} 1,114 800 
Tol. Delphos & Burl.. 76,078 46.249 + 29,829 395 285 
Union Pacific...... 1,961,088) 1,339,799) +621,289] 3,663] 3,300 
Wab. St. Louis & Pac 1,229, 965 811, 617 4418.34 3, 350 2, 479 

















Total. .... .... -.-.{13,.097.013/14 503,048! 43,588,96441,559136,645 
« Three weeks only of January in each year. 


t For the four weeks ended January 28. 
t Including Indianapolis Decatur & Y springfield. 


The comparison made this month with last year is of 
course more favorable than it otherwise would be, by 
reason of the interruptions to traffic in the early months of 
188), caused by the unusually severe winter weather pre~ 
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vailing ; but it should not be forgotten that January 
suffered less in this respect than February, when the full 
effects of the adverse conditions in operation were felt. 
Then it is to be said, too, that in spite of the retarding 
influences at work, gross earnings in January last year 
were still large, a gain of over 10 per cent being recorded, 
and this on earnings of 1880 27 per cent above those of 
January, 1879. It is only by bearing in mind the heavy 
gains made in previous years—ever since 1879—that we 
realize the full meaning of the present figures. Beginning 
with January, 1879, as a basis, and assuming the earnings 
then equal to 100, we get for January, 1880, 127; for Jan- 
uary, 1881 (10 per cent increase on the 127 of the pre- 
vious year), 140; and for January, 1882 (25 per cent in. 
crease on the 140 of 1881), 175. Thus the present 
earnings are 75 per cent greater than those of 1879. 
There is no denying that these figures offer unmistak- 
able evidences of continued progress, and as the weather 
of last year does not influence the final result one way or 
another, they are especially timely now when a comparison 
with last year is incorrectly supposed by many to be de- 
prived of all value by reason of this very element of the 
weather. 

The most striking improvement in the table above is 
that shown by the roads in the Northwest. The St. Paul 
and the Chicago & Northwestern especially are conspicu- 
ous for their heavy gains. The gains on the Burlington 
Cedar Rapids & Northern and the St. Paul Minneapolis & 
Manitoba are smaller in amount, of course, but the ratio 
is larger—in fact, the increase amounts to more than 50 
per cent in both cases. The Chicago St. Paul Minneapolis 
& Omaha has an increase of about 19 per cent, on mileage 
increased only about 6 per cent. The roads leading South 
and Southwest from Chicago also show a decided growth 
in receipts, as witness the returns of tke Chicago & Alton, 
the Chicago & Eastern Lllinois and the Illinois Central. 
As the enlarged grain movement this year must have 
influenced favorably the earnings of all the grain-carrying 
roads of the West and Northwest, it will be interesting to 
‘ee just how the movement compares with that of 1881. 
With this end in view we have compiled the following 
table, showing the receipts of flour and grain at the prin. 
cipal Western ports for the four weeks ended January 
.8, this year and last. 












































RECEIPTS OF FLOUR AND GRAIN POR FOUR WEEKS EXDED JAN. 25. 
Flour, Wheal, | Corn, Ouls, , Barley, Rue, 
bbls. bush. | bush. bush. ' bush. bush. 

Chicago— 

isszZ ....)/200,647 704,161) 4,187,418/2, 189,560) 504,448) 79.825 

831 ..../227,606 805,745) 2,389,245/)1,287,436) 440,200) 18,067 
Milw kee— 
882 ....'267,177| 1,008,820 230,735) 353.460] 367,523) 67.772 

1881 ....|242,634 850,500 8$3,965| 139,430; 383,275!) 47,615 
St. Louis— 

1882 ....| 97,404 388,043) 2,162,165; 308,427) 220,500) 10,000 

1881 ....| 94,968 359,609! 1,007,595) 133,637! 256,510) 7,486 
Toledo— 

1282 ....| 2,387 406,686 472,911 410,560 1,000} .... 

1881 ....] 93,125 428,308 474,299 74,777 A eae Ra 
Detroit— 

1882 ....| 26,283 192,673 66,295 52,515 37,390 133 

1881 ....| 26,619 445,842 32,872 33,353 34,771 227 
Clevel’d— 

1882 ....; 10,E76 30,425 93.570 78,600 SS ngucce 
— ecco] §6=6 gas 58,700 186,900 93,000 CF Oe 

eorla— 

1682 ....) 3,911 26,425; 1,840,650) 620,600 54,400; 66,250 

1881 ....| 25,890 25,050) 1,235,350; 416,450 73,980) 65,675 
Duluth— 

MN chedt’ *sddebe EE! eee! EE eens Cre 

EES I ees a ee i or Ter ene 
Total of all | 

1882 ..../608,385) 2,866,313 9.058,744|3.649,922 1,211,253 223,978 

1831 ....1628,184! 2,973,944) 5,409,826)2,180,083) 1,193,405) 169,070 
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It will be observed that while there is a small falling 
off in case of flour and wheat, all the other kinds of grain 
exhibit an increase. Chicago shows a decidedly larger 
total, and the effect of this on the roads to that point is 
obvious; St. Louis is next in importance in point of in- 
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touches all three ef these points, and no doubt this ex. 
pansion in the volume of grain traffic. contributed quite a 
little to the gain which that read is enabled te show. The 
gain, however, is very large ($418,348, or more than 50 
per cent), and could not all have ceme from this source. 
This theory is confirmed by a reference to the company’s 
detailed statement, giving separately the receipts from the 
several classes of traffic, and showing that of the $418,000 
increase, no less than $102,877 was derived from pas. 
senger traffic, the total of the same having risen from 
$162,468 in January, 1881, to $265,345 in January, 1882. 
Through the acquisition of connecting roads the company 
operates a largely-increased mileage this year; neverthe- 
less, only a small portion of this $102,877 increase is at- 
tributable to receipts on account of additional mileage. 
Were the earnings reported on the same mileage in both 


years, passenger traffic would compare as follows: Jan-~ 


uary, 1881, $195,995; January, 1882, $265,345, or a gain 
not far from 70 thousand dollars. 

It will be noticed also that the Pacific roads still main- 
tain the large ratio of gain for which they have been 
noted all along. Thus the Union Pacific records the 
heaviest increase of any road in our list in the sum of 
$621,289. Central Pacific’s increase is smaller, namely 
$273,093, but the increase is a progressive one, and the 
present figure of $1,876,000 compares with $1,089,166 in 
January, 1879, so that in the short space of three years 
the total of earnings has expanded almost $800,000, or 80 
per cent. Northern Pacific earnings are more than 
double those of last year, on mileage one-third greater, 
though being situated so far north the road reaps unusua! 
benefits from the mild character of the winter this year. 
Atchison Topeka & Santa Fe does not make regular 
monthly statements of earnings, but the Boston Tran- 
script, which has the facilities for knowing, says that the 
January figures exhibit a gain ef 35 per cent in earnings 
and 16 per cent in mileage. 3 

As in previous months, we have to report that our table 
does not contain any of the great east-and-west trunk lines, 
so that we have not the means of judging of the course of 
their business. But the adjustment of the differences 
existing between them appears to have had a favorable 
effect upon the roads more remotely concerned. The 
Great Western of Canada has a small decrease, $3,312. 
All the other roads likely to be affected, directly or indi- 
rectly, by the settlement of the war and the raising of 
rates, such as the Cincinnati Indianapolis St. Louis & 
Chicago, Indiana Bloomington & Western (which now 
includes the Indianapolis Decatur & Springfield), Lake 
Erie & Western, and Chicago & Grand Trunk, show 
better results than in January last vear. 

Denver & Rio Grande swelled its receipts about 60 per 
cent; but mileage was augmented almost 100 percent. In 
this connection a brief reference to the question as to what 
proportion of the increase in earnings on Western roads 
should be ascribed to the carrying of materials for the 
building of new mileage, may not be out of place. Itis not 
unccemmon to hear it said that in the case of some roads 
half the receipts reported have been derived from con- 
struction material for theirown lines. Such a statement is 
so far from the truth, that it carries its own contradiction 
with it; but at the same time the item is of much smaller 
moment than is generally supposed. We have space to 
refer to only two cases at present. To meet this very point, 
which had been raised against it, the Denver & Rio 
Grande now gives in its weekly and monthly reports figures 
showing the earnings derived from construction materials 
and embraced in receipts. According to these figures, 
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the $491,914 earnings for January included only $3,313 
from this source. The other case we would refer to is 
that of the Chicago & Northwestern. From that com- 
pany’s last annual report we see that out of gross earnings 
of $19,334,072 for the fiscal year ended May 31 last, but 
$205,469 was credited on account of revenue from mater- 
iaJs for its new lines, and this allowed for no more than 
half a cent a ton a mile, or less than the cost of doing the 
work. 

Southwestern roads do not, this month, make such 
flattering exhibits as in previous months, and some of the 
Southern roads have smaller earnings than in January last 
year. Of the former we may take the Gould South- 
western system as a type. The St. Louis Iron Mountain 
& Southern shows a falling off (the St. Louis & San Fran- 
cisco, though, Mr. Gould’s latest acquisition, makes an 
increase); all the other roads in that system show a gain, 
but with the exception of the Missouri Pacific, the main 
stem over which the other lines pour their traffic, the gain 
in earnings is in every case less than the gain in mileage. 
This isin great part no doubt to be attributed to the 
smaller cotton movement. 

As to the Southern roads, they all suffered more or 
less from the diminution in cotton freight, and some lost 
business by reason of interruptions to traffic from floods. 
This is particularly true of the Chicago St. Louis & New 
Orleans and the Mobile & Ohio, and some minor roads in 
the same sections. The decrease in the case of the East 
Tennessee Virginia & Georgia and {the Memphis & Char- 
leston is small, and the Louisville & Nashville still 
maintains a fair percentage of increase. The relative pro- 
portions of the cotton movement at each of the Southern 
outports in January, this and last year, are shown in the 
following table. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN JAN., 1882 AND 1881. 












































1882. 1881. Difference. 
Galveston.......... bales 33,855 84,696 Dec....45,841 
Indianola, &c.......... 1,643 1,92 Dec.... 278 
Now Orleans........ ...-- 125,198 162,442 Dec.... 37,244 
ET 22,260 43,211 Dec....20,851 
SD citnimdiis ‘@andierws 3,595 1,541 Inc.. .. 2,054 
BAVOMRAR. ......cccccccess 68,126 74,766 Dec 6,640 
Brunswick, &c......... 360 145 Ine 21 
GEE 6 cncoccescecsss 33,10 43,299 D 10,196 
Port > ag RS 4,008 904 Inc 3,10 
iecintthaeniditinn a 13,404 6,679 Inc 6,725 
Moreliead City, &c..... 6,946 2,516 Ine 4,430 
etttinkbdpeooubed 58,888 66,160 Dec 7,272 
City Point, £6.... <c.- 24,392 18,330 Inc 6.062 
aaa 400,878 506,610 Dec.. 105,732 
_ Our statement of net earnings is this time for Decem- 


ber and the twelve months ended December 31. The 
number of roads reporting expenses is, as usual, small, 
and the leading influences operating upon gross and net 
receipts during the year having been fully set out in our 
article of last month, and the present figures not meriting 
any particular additional remark, we give the statement 
below without further comment. 
GROSS AND NET EARNINGS TO LATEST DATES. 


















































(VoL. XXXIV. 
November. January 1 to Date. 
NAME. Gross yaar oeng Net Gross Net 
Earnings| E. Earnings. Earnings| Earnings 
Cairo & St. Louis........ 1881 578 28.05 19 "$382, iT 
Do do 1880} #10198 oe8 0rd 074 ribs 875, 700 77637 
Chic. Burl. & Quincy,..1881| 1,816,133] 12,980) 998,153/| 19,270,965 
Do Qn 1880} 1,837,860] 858,206) 979,654 18,902,476; 10 Oaeo one 
Iowa Central............ 1881 91.574; +81,433 TL \deteiindl: ston 
Do do 1580] 96,896} +57,686}  309.210|| {{.°"""") tert 
Pad. & Elizabetht’n ....18S1 51,424 39,744 11,680 4943 
Do do 1880 38,137 0.744) 12.864 867°128 "94340 
January. January 1 to Date. 
NAME. Gross rating| Net Gross Net 
Earnings| Expenses.| Earnings|| Earnings} Earnings 
Oregon R’y & ri Co..1882| $392,500) $202,000; $190,500) 92,500 
= “We! issi| *134'581| “1344831 "eys|| #392-800 oe 























y ony sans spent a renewals, ballast, &c. 
+ Columbia River frozen up 





























December. January 1 to Date. 
mane. Gross Operating Net Gross Net 
Earnings| Expenses.| Earnings|| Earnings | Earnings 
$ $ $ $ $ 
Burl. Cedar Rap. & No..1881} 232,8!2) 164.092 68,720)| 2,259,037; 632,188 
Do do 1880; 193,419) 139,209 54.210|| 2,053,484] 709.758 
Clev. Mt. Vern. & Del..1881 38,010 $37,542 468 424,312 45.504 
Do do 1880 $5,546 34,426 1,120 429,597 79,268 
Des Moines & Ft. D’ge.1881 35,286 34,998 288 401.582} *172,543 
Do do 1880 36,695 27,549 9,146 $24,725; 143,9-1 
Louisville & Nashv..... 1881; 1,145,000) 672,271; 472,729';11,335,582; 4,242,976 
_ Do do 1880 ‘949, 185) 583,035, 866,150)| 9,491,347) 3,804,701 
Mem. Pad & Northern 1881 24,769 20,497 4,272 245,885 61,677 
Do do 1830 23, 010 14,395 8,615 218,813 48,544 
Nash. Chat. & St. Louis 1881; 178,127 94,665 78,462); 2,075,256; ........ 
Do do 1880 175,996 115,004 60,99 2)| 2,049,423) ...+.... 
Northern Contes pesccus 1881} 476,622) 321,433 154,989;| 5,443.697) 1,656,252 
Do 1880; 404,310; 270,404; 223,906)| 5,050,380; 1,795,119 
Penn. nt dines ho of 
Pitts. & Erie).......... 1881) 3.731.751; 2,523,559) 1,203,192) |44,124,178)17,414,372 
Do” do 1880] 3,547,828) 2.421.575 1,126,253) |41 260,068 16,635,025 
Phila. & Erie............ 1881; 282,772) 200,940) 81,832)| 3,454, 1,024,249 
Do do 1880! 281.919] 168,510' 113.409)} 3.727.733! 1/369:379 





* Cost of 38 miles of steel not taken into account, 











ELLISON & CO’S ANNUAL REVIEW OF THE 
COTTON TRADE FOR THE YEAR 1881. 
[CONDUCTED BY THOMAS ELLISON. | 
Eighteen hundred and eighty-one witnessed a continuance of 
the satisfactory condition of trade experienced in its imme- 
diate predecessor and in the latter half of 1879. An increased 
demand from the whole of the foreign markets,combined with an 
improved home trade, has enabled spinners and manufacturers 
to dispose of a greatly augmented production of yarns and 
goods at fairly remunerative prices. This is evident from the 
fact that the spindles and looms have all been workime full 
time throughout the year (except a temporary stoppage in the 
Oldham district for a week or so in September), and that very 
profitable dividends have been declared by the various limited 
companies. The year opened with crop estimates ranging 
about six millions, and with middling upland at 634d.; but it 
shortly became apparent that the supply of American would 
far exceed the figure named, and as the year advanced prices 
rapidly declined, until 594d. was touched in May. So sharp a 
decline was not justified by the circumstances of cotton on its 
merits—it was the result of financial weakness and general 
demoralization. So soon as this became apparent a reaction 
commenced, and did not stop until 7d. was touched. Then 


‘after sundry fluctuations came a fresh spurt to 7 7-16d. in Sep- 


tember. This price, like the 534d. touched in May, was arti- 
ficial, and in October, after a temporary dip to 634d., owing to 
pressure to sell, the price settled down to 654d. Since then 
there has been little change, and the new year opens with mid- 
dling upland at 6 11-16d., with fairly good prospects, provided 
the interest of spinners and manufacturers are not injured by 
the speculative mania which is just now running its course in 
the United States, much to the perplexity of bona fide traders 

Subjoined is a statement of the average prices per pound of 
the leading qualities of cotton, yarn and price goods in 1879, 
1880 and 1881 : 





























Av. Prices. . 
Ad- pa De- 
1879. | 1880. |"4"e) 1981, Hine. 
CoTTon— d. d. d. d. d. 
Low Middling Upland................. 6316 | 611lig) Jo | 633g) 12 
lil TR ET 6516 | G53.) 5a | 61g! le 
weer TE EE STITT EME 5 514 4 | 433 7g 
ARN— 
30a, Water Twist, best 2ds............ 9% |10% {1 10 %y 
40s, Mule Twist, best 2ds ............., 9% {11% [2 10% | 133 
32s Cop Twist, average .............-. (9 {10 |1 9516] 16 
LOTH— 
Printers’ 414 lbs................ per lb. 101g lll il "Ef 
Printers’ 519 lbs..............-- per Ib./10% [J17j¢ | y)/11%* |...... 
Shir tings, TP iiivecccénénesecoosts per lb. 10316 119:ig | 128 |1015;¢) 53 
Shiriings, 814 lbs.... ........... per lb.| 944 {105g | 148 110%¢/ Si¢ 
Shirtings, 814 lbs.. .... average per Ib.: 913;¢/107%g ‘1llyg 11019 3 
* Advance Js and >. 
[Want of s 


ee nt am us to omit remarks with regard to 
en ‘Course of Prices.” 


IMPORTS, ot &c., FOR GREAT BRITAIN. 

ImporT.—The import into Great Britain in 1881 compared 
with 1880 showed an increase of 107,800 American, 106,150 Bra- 
zilian and 31,420 Egyptian, and a decrease of 31,960 East In- 
dian and 16,170 sundries, or a net total increase of 197,240. 

Export.—Ihe export trade has undergone a further slight 
expansion, the net increase being 6,390 bales in 1881 over 
1880. There is a considerable decrease in East Indian and 
West Indian, but a more than counterbalancing increase in 
American and other growths. 

It is important to note, however, that a large quantity of 
eotton was imported from the Continent, chiefly in September, 
attracted from all quarters by the high prices then current. 
The total arrivals from Havre, Bremen, &c., for the year were 
61,460 bales, including 59,450 American, against only 1,030 and 
530 bales respectively in 1880. 

Srocgs In THE Ports.—The total stock in the ports at the end 
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of 1881 was 525,920 bales, including 484,020 bales in Liverpool, AVERAGE VALUE Per LB. or Imports, &c. 
against 510,840 bales and 477,960 bales, respectively, or| On page 5 we give a tabular statement of the value of raw 
an increase of 6,060 bales for Liverpool and 15,080 for the | cotton imported, exported, consumed, &c., for the past ten 













































































United Kingdom. years. The average per lb. for each year we estimate as fol- 

Srocks Hetp By Sprnners.—The stecks held at the mills we | lows :— 
i as follows, compared with 1880, 1879 and 1878: - 

pananenteth : . 1881.}1880./1879.|1878.|/1877./1876.|/1875.|1874.|1873.|1872. F 
American.| Brazil. -| Egyptian.| W.India.|E. India.| Total. lb. Ib. | lb. | Id. ID. Ib. | Id. Ib. 1b. Ib. fi 
—_ “a i Import. ...} 63 644 |6\% | 61 64 |6 71 7lg | 85g | 95 qf 
uggs | Haaaoe | 3.990 | 35.99 | 3900 | B80 | 240.08 | Bapore al dere |e, [oun tO, 18 [Se Lda Ite 
ee + + . , y ’ ‘ Vi ’ ¥ »5 . 5 *3 3 - 2 

1879... 0'000 | 2'000 | 35'000 | 2'000 | 6,000 | 125/000 | COBS mp’ nl Gis | GPs _| GPig ° 69 6514 | 6310 | 738 | 7% 18% | 91516 i 

) 1878....|__73,000_ {| 10,000 ' 18,000 " 2,000 _! 7,000 ” 110,000 Imports, DELIVERIES, &c., FOR THE CONTINENT. ; 























: Home Consumption.—The deliveries to home consumers were | Imports.—Thezimport into Continental ports direct from the 
) 3,284,370 bales, or 161,110 bales more than in 1880. The actual | countries of growth (exclusive of 61,400 bales re-exported to 
consumption was 3,244,370 bales, or 166,110 more than in 1880, | Great Britain), compared with the arrivals in 1880, shows an in- 
there being an addition of 40,000 bales in ths stocks at the | crease of 161,390 American, 43,800 Egyptian, 14,730 Smyrna, 
mills. &c., 29,090 Brazilian, 4,180 West India, &., and 45,950 East In- 
Averacs Weicurs —The average weight of last season’s | dian, making a total inerease of 299,140 bales. There was an 
American crop was 456 lbs. per bale. This season it is fally | increase of 5,390 bales in the import from Great Britain, which 
10 lbs. per bale less. The average for the year is 453 lbs., | raised the increase in import to 304,530 bales. 
against 454 lbs. last year. The average weight of Bombay cot-| Stocks.—The stocks in the ports at the close of the year, 
ton is about 392 lbs., or the same as in 1880; but there is a con- | compared with those of twelve months previously, showed an 
siderable increase in other sorts of East Indian; Rangoon and | increase of 4,250 American, 230 Brazilian and 50,830 East In- 
Western Madras being about 370 lIbs., Tinnivelly 330 lbs. and | dian, and a decrease of 1,830 Egyptian, 500 Smyrna and 330 
Bengal 400 lbs. against an all-round estimate of 310 lbs. in | West Indian, or a net increase of 52,650 bales. 
1880. For all Indiathe average is 384 lbs. for imports, against | DELIVERIEs.—The deliveries to consumers amounted to 2,930,- 
363 Ibs. in 1880; 379 lbs. for exports, against 352 lbs.; and 387 Ibs. | 100 bales, against 2,635,610 bales in 1880, showing an increase 
for consumption, against 380 lbs. In Egyptian there is an | of 294,490 bales. The average weekly deliveries were 56,348 4 
increase from 629 lbs. to 651 lbs. ‘The import figures for all | bales in 1881, against 50,684 in 1880, an increase of 5,664 bales F 
growths compare as follows: perweek. The weight of cotton delivered was 1,255,971,960 # 
lbs. in 1881, against 1,119,560,110 lbs. in 1880, the average weight 
Years| Pounds. Brazil. | Egyptian. |W. Ind.,ée.| E. Indian.| Total. | of the bales delivered being 428°6 Ibs. in 1881 and 424-7 in 1880. 
1881.| 453 180 651 170 384 434 | Imports, DELIVERIES AND Stocks FoR Europe, 1881 anp 1880. Z 
1880 -|_454 190_{__ 629 = = Si The following is a comparative statement of the total im- | 
WEIGHT oF Imports, DELIVERIES, &c—The following is an | ports, &., for the whole of Europe in each of the past two 
account of the weight of each description of cotton imported, | years :— 
experted and consumed in 1881, and the quantities left in the 
ports at the end of the year: 
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Import. Deliveries. Stock 31st Dee. 


















































































Import. | Export. |Consumption.| Stock. 1881. | 1830. | 1881. | 1880. | 1881. | 1880. r 
Pee 
Lbs. | Lbs. Lbs. Queneioen. ... ‘ 

American........ 1,242,008,220] 94,545,630) lt, 136, 313, 850/157,824,000 | po em ocee 
inte cinditeiil 41,176,800} 3,349,800] 36,548,100] 3.056,400 ee a" 4 
SN sendénws 176,759,520] 7,772,910] 167,156,210] 39,190,200 Peru, W wT # 
Pervian, W.I., &¢ 9,751,200] 2,849.200 6,046,760] 2,009,400 Sr I aa 1,1 11 $ 
East Indian ..... 206,426,880/106,711,240| 92,798,240] 32,066,400 | Fast Indian. , : 
Total.........|1,676,122,620(215,228,810)1,439,393,160/234,146,400 | _-OlC@t ------ 1 v 


MoveEMENTs DvuRING THE Season, Oct. 1 To Dec. 31. 
The deliveries to English and Continental spinners during the 
first three months of the season compare as follows, with the 


RECAPITULATION.—The entire movement for the year is 
shown in the following statement: 







































































































































































Number of AWelgi i | Totat Weight | figures for the corresponding period of last season : 4 

Bales. per Bale. of Bales. qi 
Stock in t] ts Jan. 1 510,840 | i50°3 230. O11 75 ee aa ‘ 
n the ports Jan. 1............ , 450° 0 1881. 1 . . ' pi 
Stock held by spinners Jan. 1 ...... 170,000; 474°3 80, 639, C00 i — —_ — *" 
Import duriug the year............. 3,837,030 | 434°2 | 1,676, 122, 5620 | Number of bales ... 936,800 %54,410 680,380 632,8§ PS 
Ave’ge weight, ibs.. 443 453 440 441 #; 
Supply........ a iaigbnedns 4,517,870 | 439°7 | 1,986,803,370 Total weight (lbs. A. .|415,002,400/387,047,730 299,367,200 279,100,080 A 

‘ v , > ' ’ 

peters carina Yee gy--—---| $5880 | 4002 | BAIR EG | esont rato of conn ona : 
cKs in the ports Dee. 31 ......... ooo 3° . ot . . ae 
Stocks held by spinners Dec. 31....| 210,000! 4668 93°035,000 | _ he present rate of consumption we estimate at 70,000 bales | 
Sint ee eS eae ee of 400 ibs. per week for Great Britain, and at 58,000 for the $i 
a Di a a a i nla —— —— Continent ; against 67,000 to 68,000 for Great Britain and 54,000 i! 
Home consumption........ .......-. 3,244,370 | 443°6 1,439,393,160 | to 55,000 for the Continent twelve months ago. ft 
CONSUMPTION OF GREAT BRITAIN FoR TEN YEARS, On the basis of the foregoing estimates, the movements for 4 4 
The following is a comparative statement of the consumption | the thirteen weeks of this season and the last compare as fol- 4H 
of cotton in Great Britain for the past ten years: lows, in bales of the uniform weight of 400 lbs. : + 
Years.| Bales. Lbs. Years.| Bales. Lbs. Great Britain. | Continent. 
pea bee 
1881..} 3,244,370 | 1,439,393,160 || 1876..| 3,084,960 | 1,274,376,750 1881. 1880. | 1881. | 1880. 2); 
1880..| 3,078,260 | 1,372,.636,630 || 1875..| 3,115,120 | 1,230/3887800 | — " 
1879..| 2,707,360 | 1,173,325,990 |} 1874..} 3,228,130 | 1,266,129.250 | Surplus stock, Oct. 1......... 25,000 7,000 | 240,000 | 112,000 
1878..} 2,682,310 1 ,176,451,070 || 1873 .} 3,203,710 | 1,246,149,910 | Deliveries to Dec. 31........- 1,037,000 967" ,000 | 748,000 | 697,000 a 
1877..! 3,020,540 | 1,237,373,500 || 1872..) 3,265,620 | 1,175,345,250 aR sag arr manson 
Nig iste ites 1,062,000 | $94,000 | 988,000 | 809,000 i 
} In order to give a correct comparison of the amount of cotton | Consumption, 13 weeks......| 910,000 | 877,000 | 754,000 | 708,000 es 
consumed, we have reduced the bales to the uniform weight of | surplus stock, Dec. 31......-. 152,000 | 117,¢00 | 234,000 | 101,090 . be 
400 Ibs. each, as follows : PROSPECTS OF SUPPLY AND DEMAND. < 
| . - ee 
Totalin Bales| Average Totalin Bales| Average the eee of te Ameneny qsep Que anange pre a theme of : f 
of 400 lbs. | per week. of 400 lbs. | per w’k. | More or less animated controversy during the winter months ; ee 
1881... 3,598,480 | 69,200 || 1876...... 3,185,940 | 61,260 | Put the discussion we en ha = yon the — wit- #9 
oeeece %,431.590 | 65,9 75......| 3,075,970 | 59,160 is season and last, nor has the divergence of opinion Bo 
1§79...... 2,933,310 | 56,410 || 1874...... 3,165,323 | 60,870 ene es ys > sit S ° | 
4 s78 aeaiics 2,941,120 | 56,560 1873...... 3'115.374 | 59/910 | ever been so wide. The reason is that the movements of the ee 
no LLEEEEE 3,094,430 | 59,510 i 1872...... 2,938,363 | 56,510 | erops have urdergone considerable changes, owing (along with ie 
The figures for 1881 show an increase of 3,210 bales per week, | minor causes) to the manipulations in connection with extraord- . 
or 48 percent. The present rate of consumption is probably | inary development of the business in “futures” at New York 
about 70,000 bales per week—possibly 71,000 bales—against | and New Orleans, and to the wild and widespread spirit of : 
67,000 to 68,000 bales twelve months ago. gambling speculation of which this development is a result. A 4] 
e a9 
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large part of the crop is moved hither or thither, slowly or 
rapidly, according to the requirements of the various “ rings” 
and “syndicates” which, with more or less success, contro] the 
market, and whose mysterious vperations completely mislead 
the nervous spinners of Europe and America as to the quantity 
of the raw material likely to be available for consumption 
Daring the four comparatively quiet seasons before last we 
were able to make fairly approximate estimates of the crop: 








| Me nol | Actual Crop. | Difference 
| ea RRC | 4,350,000 | 4,485,000 | 185,000 
2 eEeeeRSeeN eR 4,700,000 | 4,811,000 111,0U0 
SR ee 5,061,000 | 5,073,000 | 13.000 
abies haa 5,560,000 | 5,757,000 | 197,000 





The odd figure in 1878-79 was arrived at by adding 250,000 to 
the previous crop. In 1879-80 we looked for 500,009 more than 
in 1878-79; but as the acreage was under-estimated (subse- 
quently proved by the Census returns) the yield gave 197,000 
more than our figure. Last year we did not attempt to 
estimate the yield, owing to the exceptionally conflicting views 
then current ; we merely took the round figure of 6,000,000 as 
a basis for calculation, remarking that it would “do no harm 
to adopt this figure in estimating the outlook of supply,” and 
requesting our readers to add to, or take from, that estimate, 
according to their own feeling in the matter. The previous 
season had been a very favorable one—yielding 5,757,000 bales. 
The increase in acreage in 1880 was estimated at from 7 to 9 
percent. Onthis basis the highest possible yield in 1880-81 
would have been about 6,300,000 bales; but as it was admitted 
some damage had been done to the crop, the general estimates 
in January ranged from 5,700,000 to 6,200,000. It was sub- 
sequently discovered, however, that the increase in acreage 
was 12 per cent. : this, on 5,757,000, would have warranted an 
estimate of 634 millions. We are aware that estimates as high 
as 6,500,000, with the possibility of 7,000,000, were put forth 
in some quarters early in the season, but there was no justifi- 
eation for these extravagant figures. Their authors might 
subsequently have elaimed some credit for superior foresight 
if they had, at the time, impugned the accuracy of the 
accepted returns of acreage, but they did not; and they 
showed an utter want of confidence in the value of the infor- 
mation upon which their early estimates were based by entirely 
abandoning them later in the season. 

Respecting the size of the current crop, we feel almost as 
much at sea as we did twelve months ago, owing to the circum- 
stance that correspondents, in whose integrity we have every 
-eonfidence, differ very widely in their opinions as to the quan- 
tity of cotton still on the plantations, or in the interior towns 
and depots not enumerated in the weekly returns. As a mat- 
ter of fact, we attach no importance to multitudinous inquiries 
made in the cotton States during the picking season. Such in- 
quiries made at the time of planting may furnish fairly accu- 
rate estimates of acreage; but those made later on, in respect 
of the quantity of cotton likely to be marketed, have never been 
other than worthless and misleading. Our readers can call to 
mind numerous instances of the truth of what we are saying, 
so that we need not here enter into particulars. Let us now 
look into the probabilities of the present crop from the stand- 
points of the port and interior movements to the close of De- 
cember, and of the estimated area planted. 

The following is an account of the movements of the crop to 
the close of December, compared with the corresponding figures 
for the previous five seasons, in 1,000’s of bales :-— 















































Port receipts. }1881./1880. 1879. 1878. 1877.| 1876. 
ETE Pe Pe IE ae 426; 458) 334 284 98| 237 
SEE REE 5 837) 968) £88), 689) 579) 675 
ii an ks caloknesiwenins eae 951\1,007| 942} 779) 822) 901 

TSE AS ee ed 983/1,021| 956) 894) 900} 788 
Total to December 31........... 3,197/3,454/3,120|2,651/2,399|2,601 
Overland to mills.................... 373) 316) 324) 162) 121; 120 
Increase in interior stocks in 18 
towns since August 31............ 373} 270! 329) 267] 231) 232 
Southern consumption for 4 months} 75) 68] 60) 51; 49) 48 
Total in sight December 31..... 4,018) 4,108/3,833/3,131/2.800/3,001 
Per — Pogisverswed eéetnocosdeneel 62: 34|66-58/61°71/58°20166°91 
EG RR ye aE EE SP 6,589|5,757/5,073/4,811/4,485 
The present crop in same proportion. ... 16, 44516, ,035\ 6,494 6, 903'6,005 


we 





The 1876 crop was marketed quicker than any crop in the his- 
tory of the trade. It is important to note that in that season 
the receipts at the ports began to display unmistakable signs 
‘ef exhaustion as early as December ; the arrivals in that month 
showing a considerable decrease eompared with the figures for 
November. But even on the basis of the rapid movement in 


1876 the movements of the present crop to the end of December 





ES 
indicate a total of 6,005,000 bales, and yet we have to-day estj- 
mates as low as 5,000,000 bales. One authority, who at one 
time looked forward to a possible yield of 7,250,000 to 7,750,000 
bales, now says that ‘‘ under the most favorable circumstances 
we believe the crop cannot exceed 5,400,000, and it may possi- 


bly be only 5,250,000 bales.” Let us see what this means-- 
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a re | rs me re 
eee Lev cees eee 250 6,55015,75715,07 3) 4.811) 4,485 
In sight December 3l....  ......... 4, O18 4,10~ 3, S33 /15 3,1 31 2,800, 3 3,001 
To receive in eight months ... 1, 232'2,481/1,924| 1,912/2 O11 1,484 484 
Less overland to milis for 8 months 200 194{ 252] 312] 196 "180 
South’rn consumption for 8 u 1onths 145; 3137; 119!) 101 99, 99 
| 345) 3311 371) 413! 295) 279 
Deliveries from plantations, and 
from all (except 18) interior towns: 
—Dec. 31 to Aug. 31..............| ©87'2,15011,553)1,4529 1,71 31,203 
Acres planted (miliions) ............ ' 16°83) 16:1) 14°4) 13-2] 12-2) 116 








That is to say, in addition to what we can already count up, we 
are to get only 887,000 bales as a balance from an area of 16,- 
800,000 acres, against 2,150,000 bales last year fron an area of 
16,100,000 acres, and 1,205,000 bales from an area of 11,606,000 
in 1876-7, in which season the crop was marketed with unpree- 
edented rapidity ! Comment on this is unnecessary. 

In the above statement we have not carried the comparisoa 
beyond 1876-7, because there are no published records available 
giving the necessary figures for the overland deliveries to mills, 
and the stocks in the 18 interior towns. But in the subjoined 
statement of the acreage planted and the crops raised, we 
carry the comparison back to the season 1874-5, during which 
there was a drought quite as severe as that of this season :— 




















Acres. Crop, bales. | Per acre. 
elie Rea a 16,123,000 6,589,000 | 0°108 
| Nees EAI: 14,428,000 5,757,000 | 0°399 
a Aan a tataets 202,000 5,073,000 0°384 
eaten 12,231,050 4,011,000 | 0°393 
ia enaanenaing pelea e 11,641,000 4,485,000 | 0°385 
SGN... . ceesecwcees 11,745,000 4,669,000 0397 
a ie 11,040,000 3,833,000 | O34 








These figures are based upon the Census returns obtained in 
1879-80, and are taken from the New York FinanciaL CHRONI- 
cLE. The area sown this season is estimated at 16,851,000 acres. 
On the basis of last year’s rate of production, say 0°408 of 4 
bale to the acre, the yield would be 6,875,000 bales; but on the 
basis of 1874-75, say 0°347 of a bale to the acre, it would reach 
only 5,847,000 bales. The next smallest rate of production was 
in 1878-79, say 0°384 of a bale to the acre. On this basis the 
present crop would amount to 6,470,000 bales. An average be- 
tween the lowest and highest rates (0°347 and 0°408) would 
give 6,361,000 bales. An average between the two lowest (0°347 
and 0°384) would give 6,158,000 bales. 

On examining the figures relating to the port movements of 
the past seven crops it will be found that if we double the total 
receipts from the Ist September to the date of the eighth 
largest week of each season (that isto say, the last of the 
eight maximum weeks, whether consecutive or otherwise) we 
shall get a pretty close approximation to the total crop: 


























Date 0 

eigh i Total Indicated Actual , 

largest | receipts at crop. |\Aetual crop com pared wit 

week, | that date. indicated crop. 
1874-75. | Dec. 25 | 1,980, 000 3,969,000 | 3,833,000 | 127,000 less. 
1875-76..| Dec, 31 | 2,343,000 | 4,686,000 | 4,669,000 | 17,000 less 
1876-77..| Dec. 15 | 2,228,000 | 4,456,000 | 4,485,000 | 29,000 more. 
1877-78..| Dee. 28 2°345,000 | 4,690,000 | 4,811,000 | 121/00 more. 
1878-79..| Dec. 27 | 2,567,000 | 5,134,000 | 5,073,000 | _ 61,000 less. 
1879-80..| Dec. 19 | 2:824,000 | 5,648,000 | 5.757,000 | 109,000 more. 
1880-81..| Dec. 24 | 3,242,000 | 6.484, (000 | 6,589,000 | 105,000 more. 
1881-82..! Dec. 23 | 2,923,000 | 5,846,000 | .......... | -------- 





To say the leas’, this is a very remarkable exhibit. Twelve 
months ago we drew the attention of several of our Liverpool 
friends to the figures—pointing out the large total indicated 
for the 1880-81 crop; but the idea that the yield might reach 
6,500,000 bales was so universally, and so emphatically, pooh- 
poohed that we refrained from publishing the table. We con- 
tented ourselves with stating that the current estimates ranged 
from 5,700,000 to 6,200,000 bales, with a general leaning to- 
wards 6,000,000, and we adopted this figure as a basis upon 
which to forecast the probabilities of supply, remarking, as 
already stated, that our readers could “easily adjust the figures 
to meet their own views.” 

It may be that we shall witness something very exceptional 
in the crop movements for the remainder of the present season. 
Who knows? Noone. Twelve months ago we were informed 
by honest and sincere American correspondents, who had made 
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* inquiries in every State, and almost every county, in the cotton 
gone, that the crop might not exceed 5,700,000 bales, and could 
not be over 6,000,000, and as late asthe first of March the most 
eurrent estimates did not exceed 6,000,000 to 6,250,000, and yet 
the yield was 6,800,000 bales. Who is to say that a similar de- 
velopment shall not be seen this season? Meanwhile, if the 
yield should, as in 1874-5, be 127,000 bales less than *‘ the indi- 
eated crop,” the total will be 5,719,000 bales ; if 121,000 bales 
more, as in 1878-9, then it will be 5,967,000 bales ; while, if the 
crop had been allowed to move naturally, the interior stocks 
would have been smaller, and the port receipts larger, than 
they were on the 23d December, in which case the “indicated 
erop” might have exceeded 6,000,000 bales. 

On the whole, therefore, whether regard be had to the pro- 
duction of cotton per acre or to the movements of the crop to 
the end of December, it seems to us that the yield is not likely 
to be less than 5,700,000 bales, while it may be more than 
6,000,000 bales. We may be wrong, but we had rather be 
wrong on the basis of ascertained facts and reasonable aualo- 
gies, such as we have given above, than right on the mere 
realization of a lucky conjecture. Meanwhile, as no one knows 
how much American cotton we are likely to get, we shail en- 
deavor to show how much is likely to be wanted. 

There is less uncertainty as to the probable supplies of other 
descriptions than there is in respect of American, The Bom- 
bay shipments for the first half of this year are estimated at 
from 900,000 to 1,000,000 bales, against 706,000 last year—say 
an increase of from 200,000 to 300,600 bales. The quantity 
afloat is 59,000 bales more than at the end of 1880. Assuming 
the shipments to be only 200,000 more than last year, and those 
after June 30 in time to arrive by September 30 to be the same 
as last year, and the shipments from other Indian ports to be 
also the same, the import into Europe in the first nine months 
of the year will be at least 259,000 bales over that of 1881—say 
1,240,000 bales, against 981,000. The Egyptian crop promises 
to be about 30,000 bales larger than that of last season, but as 
we have already received that excess, we shall assume the 
imports for nine months to be the same as last year—280,000 
bales. From the Brazils we shall get about 280,000, against 
218,000; from the West Indies, &c., about 50,000, against the 
same last year; and from Smyrna, &c., about 30,000, against 
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$6,000. Reduced to weight these estimates come out as follows: 
Bales. Weight. Pounds. 

ESSE eee 1,240,000 380 471,200,000 
TELE LEI LA 280,000 651 132,280,000 
DU conshenepens ceeonesseseneseon 280,000 1+0 50,100,000 
WES BEE, BiB ec ccccccccccececeecs 50,000 170 8,500,000 
SD imieduins coneveasse todesvens 30,000 350 10,500,000 

ES Se core eee 1,820,000 38 4°5 722,880,000 





Adding to.these figures the stocks in the ports and the surplus 
at the mills, we get the following available supply for Europe, 
exclusive of what may be imported from the United States in 
the nine months: 























Bates of 

Bales. | Wot. Pounds. 400 lbs. 
Import from India, Egypt, &o.|1,830.000!384-5| 722,880,000!1,807,000 
Stock in English ports Dec.31) 525,920/445°2} 234,146,000, 585,000 
8t’k in Contin’tal p’ts. Dec. 31) 21%,240/410°1 87,202,000; 218,000 
Surplus at Eng. mills Dec. 31} 152,000/}400°0 60,800,000; 152,000 
Surplus at Cont’! mills Dee.3i} 231,000)400°0} 93,600,000) 234,000 
0 rere 3,005, 160}398°8|1,198,628,00U|2.996,000 





The stock in the ports of Europe at the close of last season 
amounted to 978,000 bales, averaging 432°6 Ibs. per bale, or 
1,058,000 bales of 400 lbs. In the previous season it was only 
677,000 bales; in 1879, only 480,000 bales; in 1878, 656,000 
bales. The bales in these three years, however, averaged only 
about 400 Ibs. each. Now. if we were to reduce the stock at 
the close of the season tc $60.99 bales, there wouid still be 
123,000 bales more than in 1880, $20,000 mcre than in 1879 and 
144,000 more than in 1878. The s%7plus stocks at the mills at 
the close of last season were 265,000 bales of 400 Ibs., against 
139,000 in 188) and 121,000 in 1879. We may, therefore, end 
the present season with only 165,000 bales. 

In our autumn annual we estimated the consumption for all 
Europe for the present season at 128,420 bales of 400 lbs. per 
week, or 5 per cent. more than the previous one ; but we are 
not sure that this increase will be witnessed; we are certain 
that it will not at the present range of prices. Early last sea- 
Son we had (in conformity with our Continental advices) to 
raise our estimate of the current rate of consumption ; but so 
far this season there is an entire absence of the constantly-in- 


let us call the requirements of Europe 128,000 bales per week 
(70,000 for Great Britain and 58,000 for the Continent), or 
4,992,000 for 39 weeks. We shall then stand as follows :— 


























Bales of 
400 Ibs. 
Imports from India, Egypt, &c., Dec. 30 to Sept. 30 ........... 1,807,000 
Stocks in English and Continental ports, Dec. 30............-.. 203,000 
Surplus stocks at the mills, ditto. ............ 0... ccc eee een we eee 586,000 
ti: anit Aidit Lani iene saene eintmmheidiianeidl 2,996,000 
Less estimated stock in the ports, Sept. 30 .......... 800,000 
Less surpius stocks at the mills, ditto................ 165,000|/—965,000 
BRT Ge GOING, oo tn ones cnccdicn 8éckcdecscns<dicos 2,031,000 
Quantity of cotton wanted (122,000 per week)................. 4,992,000 
Wanted from the United States in nine months. ............... 2.961,000 
SINS ...'s ins dentiided ten tidbilindaanelibiataadamads adie 2,621,000 





To supply these 2,631,000 bales, the American crop need not 
exceed 5,500,000 bales. On this basis the movements for the 
season would compare as follows with those of last season : 






































1881-82, 1880-81. 

ET a ee en a eT Ee hee 5,200,000 6,589,000 
Stock, 1st September. ............ ccc cccccccccce 218,000 141,000 
ERS a a ra 5,738,000 6,730,000 
Oa nccnvn saciotucenawesectssacca 200,000 218,000- 
ili nti nine nptnannnaactanatntacaiati 5,518,000 6,512,000 
American and Canadian consumption......... 1,950,000 1,914,000 
Available for export. .............ccccccccccccce 3,568,000 4,598,000 
Less sent to Mexico, &.... .............--2.-6. 30,000 31,000 
Sn cn ccc ccnnscscboeseouces 3,538 000 4,567,000 
Shipped to 3lst December........ .........-.-.. 1,524,000 2,007,000 
To be shipped 31st December to 31st August.’ 2,014,000 2,560,000 
Afloat, Slat December. ....... ..ccccccsccccccee 542,000 696,000 
ET ae ee ave erere 2,556,000 3,256,000 
Import of cotton shipped after 3lst August 

in time to arrive by 30th September ........ 75,000 71,000 
Total import 31st Dec. to 30th Sept........... 2,631,000 3,327,000 





The foregoing calculations leave the stocks in America on 
the 3lst August, and in Europe on the 30th September, as fol- 
lows, compared with the previous three seasons, in bales of 400 
lbs., except the United States stocks, which average about 450 
Ibs: 























1882. 1881. 1880. 1879. 
Stock, United States ports...; 200,000} 218,000; 141,000; 66,000 
Stock, European perts....... 800,000 | 1,058,000 | 677,000 | 480,000 
Surplus at European mills...; 165,000 265,000 | 139,000] 121,000 
ehitiintttien eens 1,165,000 | 1,541,000 | 957,000 | 667,000 





The estimated steck is 376,000 bales smaller than in 1881, but 
it is 208,000 larger than in 1880 and 498,000 larger than in 1879, 

So that, thanks to the increased supplies from India (owing 
to the favorable crop developments since September) and other 
sources, and te the great accumulation of stock at the close of 
last season, an American crop of 5,500,000 bales will supply 
the necessary wants of the world, allowing for an increased rate 
ot consumption, and without seriously reducing the stocks at 
the close of the season. 

This to some may appear surprising, but it will only be so to 
those who, in the contemplation of the animated conflict 
between the rival speculative factions in America, and of the 
“see-saw” operations between New York and Liverpool, have 
for several months past lost sight of the more solid and abiding 
facts of the market. The truth is, that although the late 
gigantic American crops have gone out of sight, they have not 
yet been consumed—a large part still being in the hands of 
distributors, either in the form of raw material or in that of 
manufactures. A giance at the tigures for the past five years 
will show that this must be 39. We give the American crops 
for each season, and the iiapcrts from India, Egypt, &c., for 
each year: 












































- Supply Visible 
American Total Total Su 
Years. Crop. I m Bo ypt, Supply.. | Delivertes. | p, ply. 
1876-77 - 4,485,000 1,968,000 6,453,000 6,565,000 2,479,000 
1877-78 .| 4,811,000 | 1,445,000 | 6,256,000 | 6,607,000 | 2,435,000 
1878-79 .| 5,073,000 | 1,586,000 | 6,659,000 | 6,877,000 2,5 9,000 
1879-80 .| 5,757,000 | 1,793,000 | 7,550,000 | 7,581,000 | 2,766,000 
1880-81 .| 6,589,000 | 1,931,000 | 8,520,000 | 8,129,000 | 3,063,000 














We have here an increase in the total supply of about 1,000,- 
000 bales in 1880 over the average of the previous three years, 
and another 1,000,000 bales in 1881 over 1880. The rate of con- 
sumption in 1877 and 1878 was rather smaller than in the few pre- 
ceding years ; but the deficit was more than recovered in 1879, 
and yet there was a further increase of over 700,000 bales ia 





@easing activity which characterized last season. However, 


1880, and another increase of about 550,000 bales in 1851. Of this 
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cotton part is still at the mills unconsumed. The surplus stocks 
held by European spinners are about 170,000 larger than at 
this time last year; and they are fully 300,000 bales larger than 
three years ago. American spinners hold about 65,000 bales 
more than they did twelve months since, and fully 200,000 
bales more than three years ago; making the total mill stocks 
235,000 more than at the end of 1880 and 500,000 larger than 
at the end of 1878. Meanwhile, the visible supply shows an 
excess, in round numbers, of 300,000 bales over this time last 
year, and 600,000 over that at the end of 1878. So that in raw 
cotton alone there were at the end of 1881 535,000 bales more 
on hand than at the close of 1880, and 1,100,000 bales more 
than at the end of 1878. Besides which, as already noticed, 
there are also larger, in some cases much larger, stocks of 
goods in the whole of the consuming markets. 

It should be borne in mind that whereas two or three years 
ago the markets of the world were bare of cotton goods, they 
are now well stocked. Here is an account of the shipments of 
cotton goods to the various districts of the world in 1879, 1880 
and 1881, in millions of yards: 





Inc. 2§ 


1879. | 1880. | Ine. | Dee. | 1881.) Ine. | Dee. | years. 








Euro pe (except) ¥ds. | ¥ 
A - 




















ds. | Yds.' Yds.| Yas. }¥ds.| Yds.| Yds. 
Turkey)........- 7; 365-1) ....| 7-6 416-7] 51-6) ....}  44°0 
Turkey, Egypt & | 
Te la 486°5| 588°6.102'1) ....1 590-2] 1°6$ ....} 103-7 
America .......... 596°8, 729°5|132°7| ....' S31°1}101°6) ....) 2343 
British E. Indies.|1327-61813-4/485°8, 417930} ----| 20°4| 465-4 
China, Japan, &c.| 626°6) 632°0! 54) ....4 735°0'103°0} ....) 108°4 
All other countr’s} 307-9) 367°7| 59°8) ....{ 410-7 430} ....| 102°8 
Re 3718°1/4496°3'778'2! ..../4776°71280°4' ....11058°6 








It will be observed that for the last two years the shipments 
to all parts show a considerable increase—in the aggregate 
1,058,600,000 yards. It will be noticad, too, that where the 
Increase in 1880 over 1879 was small, it was large in 1881 over 
1880; and that where the increase in 1879 over 1880 was large, 
it was small in 1881 over 1880. In other words, the markets 
not filled up in 1880 were filled up in 1881. As respects India, 
in fact, the shipments in 1880 were s» enormous that a 
decrease of 20,400,000 yards took place in 1881, but still leaving 
unusually heavy stocks at Calcutta, Bombay, &c. 

CONCLUSION. 

Even with a small American crop, there will be plenty of 
cotton to supply the wants of consumers for the remainder of 
the season. Itis true that, owing to the large stocks held in 
America against sales of ‘‘futures,” and to the tenacity with 
which the “bulls” hold on to their contracts, a considerable 
amount of cotton is at present in the wrong place, so to speak; 
but European spinners need not trouble themselves on this 
account; they may depend upon it that a sufficient quantity 
will ooze out to add continually to the stocks in Liverpool and 
the leading Continental ports, and to afford to consumers an 
ever increasing and improving selection. In May and June 
last, when middling uplands was at 534d. to 6d., we warned 
English spinners against the certainty of an advance in prices 
before the close of the autumn, on the ground that the stock 
here would continually decrease, and that a rise in values was 
absolutely necessary to attract the supplies needful to keep up 
the rate of consumption; but the present outlook is exactly the 
opposite of the prospect which presented itself in May-June; 
then we started with a low price at the commencement of a 
period of diminishing stocks; now we start with a high price 


at the beginning of a period of increasing stocks. European | 


spinners are being twitted for their timidity in not importing 
for their customary wants; but the one thing which the Ameri- 
can holders have for weeks past been longing for has been a 
rush to buy on the part of English and Continental spinners. 
Everything has been done to establish a “short supply scare” 
among European spinners, in order to enable the American 
speeulators to ufload their heavy stocks of dear-bought cotton 
upon the backs of consumers; but whether from the wariness 
of the spinners, or from the fact that the profits of spinning 
and weaving are by no means so good as they were twelve 
months ago, the voice of the charmer has been utterly unheed- 
ed, though his charming has been quite equal to his most suc- 
cessful efforts in times past. The policy of the spinner in May- 
June last, in the face of a declining stock, with an active 
demand for yarns and goods, and with prices at 534d. to 6d., 
was to buy as much cotton as he could; his policy now, with 
prices 1d. per lb. higher, with an increa:ing stock before him, 
and with a slow demand for yarns and goods, is to buy only 
from hand to mouth. If he persists in this course, he will 
bring down the price in America to the level of the price in 














Liverpool; whereas, if he follows the advice of those who’ 


preach the false doctrine of scarcity, he will force the price in 
Liverpool up to the level of the price in America, and thereby 
enable our American cousins to get out of their present very 
uncomfortable situation at the expense of the confiding Euro- 
pean consumer. The “bugbear” of a possible “corner” in the 
autumn is already being dandled in the face of spinners, 
with the view of frightening them into buying, but the condi- 
tions which brought about.the *‘squeeze” of last year are not 
likely to arise in 1882, and the spinner need not fret himself on 
this score. Euuison & Co., Cotton Brokers. 
7 Ramford Street, Liverpool, Jan. 25, 1882. 





IMPORTS AND EXPORTS FOR DECEMBER, 
AND FOR THE SIX AND TWELVE 
MONTHS ENDED DEC. 31, 1881. 
{Prepared by the Bureau of Statistics.] 


Below is given the sixth monthly statement for the fiscal 
year 1881-82 of the imports and exports of the United States, 
The excess of exports of merchandise was as follows: 





Month ended December 31, 1881..... ...-.. pt eeerdnencenonie $19,732,835 
Month ended December 31, 1880... ............. 2002. eer cccce 51,514,529 
Six months ended December 31, 1851........ Jede«seene ---- 65,396,260 
Six months ended December 31, 1880..... ........ deceneainitiiein 1€1,712,752 
Twelve months ended December 31, 18831.............. ...-- 163,396,226 
Twelve months ended December 31, 1S80.............. .«ee- 192,876,246 


The excess of imports of gold and silver coin and bullion 
was as follows: 


Month ended December 31, 1881..................... simi linia $2,116,282 
es Gs POOR IO, BID. cocccccccccecevescncasecsces 15,764,154 
Six mouths ended December 31, 1881 ......... ..-......-... 26,516,794 
Six months ended December 31, 1880 ............. ......... 68,357,996 
Twelve months ended December 31, 1881................... 49,327,448 
Twelve months ended December 31, 1880................... 69,229,322 


The total values of imports and of domestic and foreign 
exports for the month of Dec., 1881, and for the six and 
twelve months ended Dec. 31, 1881 and 1889, respectively, are 
presented in the following tables: 


{Corrected to January 26, 1882.) 

















MEROHANDISE. 
For the For the 6 | For the 12° 
month of | mos.ended | mos. ended 
Dec. Dee, 31. Dec. 31 
1881.—Exports—Domestic ... .|%74,$74,834|$399,773,802 $314,152,296 
Foreign ...... 2,153,631 $,382,691) 19,361,833 
er $77,028, 465/$ 408,156,493 $333,514,129 
PE i cvakeneveneceeen 57,245,630) 342,760,233) 670,117,903 





Excess of exports over imports/$19,782,835| $65,396,260 $164,396,226 
Excess Of imMoOrts OVEF OXPOTES] ..ccc cece ceed ccccccccccccce| cocccccccccccs 


1880.—Exports—Domestic .. ..|397,063,312 $469,547,453 $875,564,075 
1 9 OT 





Foreigu ...... 826,902 7,472,25 14,119,347 
ne $98,590,214/8 (77,019,710! 3839,633,422 
TE RT 47,375,685) 315,306,953} 696,807,176 











Excess of exports ever imports 


$51,514,529/$161,712,752/$192,576,246 
Excess of imports ever experts 


“ww ereeeewnerei ee eer eee eee we met ee eee eee eT eee 











GOLD AND SILVER—COIN AND BULLION. 





$102,599! 





$715,315 








188!.—Exports—Dom.—Gold..! $1,837,856 
do Silver..| 890,110) 5,384,053] 13,265,321 

Foreign— Gold 5,455) 106,009 765,687 

do Silver.. | 565,191) 2,025.878 3,797,953 

BE wckuvresascuowsds | $1,363,385! $38,231,255) $19,666,317 
Imports—Gold ......... $2,728,173 $30,921,554) $60,398,620 
eee 751,494) 3,826,495 8,595,645 








ee $3,479,607; $34,745,049] $68,994,265 
Excess of imports overexports, $2,116,282, $26,516,794) $49,327,448 
Excess of exports over imports] ............ | wenn denied 


















































1880.—Exports—Dom.—Gold.. $148,854 £703,766; $1,128,530 

do Silver... 1,319,666 4,519,369 7,287,372 

Foreign— Gold 9,720 79,147 1,933,929 

do Silver... 544,309 2,669,003 5,696,070 

ER NERO, $2,022,549| $7,971,285| $16,045,901 

Imports—Geold ..... .... $16,506,026) $70,554,193} $73,631,198 

Silver......... 1,280,677| — §,775,038) 11,644,525 

er $17,786,703| $76,329,281] $85,275,723 

Excess of exports over imports $ ...........] B...........- D ecashenee 

Excess of imports over exports! 15,764,154] 68,357,996] 69,229,822 
» TOTAL MERCHANDISE, COIN AND BULLION. 

1881.—Exporte—Domestic ....}375,867,543]$405,873, 170|$829,255,473 

oe Foreign . -.... 2,524,307| _ 10,514,578) _ 23,925,473 

a : $78,391,850 $416,387,7418/$853, 180,946 

REED n0se cocdcéonstes | 60,725,297! 377,508,282; 739,112,168 

maces of exports over imports!$17,666,553| $38,879,166/$114,068,773 

Ex of imports Over exports] ..........-.] eee eee eee eee] cw ee eee eeeeces 

1880.—Exports—Bomestic .. ..|$98,)31,832|$474,770,588|$883,975,977 

- Foreign ...... . 2,380,931} 10,220,107; 21,749,346 

Sr 100,912,763|$484 ,990,995/$905,729,323 

IE nies: mitckonmanibiel 65,162,388} 391,636,239 782,082,899 

Excess of exports over imports|$35,700,375| $93,354,756|$123,646,424 

Excess of imports over exports! ............] ---22----enel cee e cece eceeee 














The following is a statement showing, by principal customs 


districts, the values of merchandise imported into and exported 
from the United States during the month of December, 1881: 
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. Domestic | Foreign 

Customs Districts. Imports. Exports. | Exports. 
ro. pnsenueeunanes $1,223,451) $3,075,378 $1,336 
Bangor, Maine......... .-------+---- 45,856) wnwwnnw-| oases 
Boston, &c., Mass. .....-...-.---.--- 4,526,273} 4,866,896 57,504 
BrazZos, &C., Texas.....- eo eeescecece 103,725 129,830} 62,864 
PTD cascabepece soscccece 36.217 oe eee 
Tete CHOBE, Tis Boecescccccceccess 366,743 19,248] —s ..... 
Cape Vincent, Se 72,833 10,634 es eeeene 
Champlain, N. Y¥.........ccc.ccecee 120,196 26,869 occeceee 
er 66.309 eres. 
Chaleagd, Tl... cccccce ccccccccccccce 155,000 aoe nee oezesees 
Corpus Christi, Texas...........-..-- 13.162 67,282 7,814 
tite wake ansibegenne 528,607 102,516 16,545 
i Ti ics sas vneweunece 301,397} 2,121,043 1,692 
Genesee, N. ¥ .....-----220 ones ecee 30,360 6,214 seseces P 
Huron, Mich ceescecscssoccecccess cece 646,155 921,133 52,470 
Key West, Viorida Be RRP et — : 41,048} =... 
Iiwamkee, Wis. ..c.cce cocccccccces 2 cocccce-f = sone Tr 
ating Mi 914,879} "1538 
0 a 
9,394,064 9,006 
29,430,224) 1,800,130 
ne “esesvecs 
Lf Sire 
TE  <eeceocs 
kl io 
Sn.” ebessees 
26,540 719 
FS 
2,847,769 8,942 
383,694 99,024 
Pe 
CS a 
68,697 1 
6,389,388 31,624 
Sly = 
SO,BBBi cc ccccce 
636,252) = . cco nee 
Sen ~~ éedsases 
153,636} 2,342 
gy a $57,215,630 $74,874,834’ $2,153,631 











UNITED STATES TREASURY STATEMENT. 


The following statement, from the office of the Treasurer, for 
January, was issued this week. It is based upon the actua! 
returns from Assistant Treasurers, depositaries and superintend- 
ents of mints and assay offices : 

LIABILITIES, FEBRUARY 1, 1882. 


Post-office Department account........ 2.2... cece eee eee $5,110,651 05 
Disbursing Officers DAIANCES. .......-cccccocccccsccccccse 22,157,086 21 
Fund for redemption of notes of national banks ‘‘failed,”’ 

“in liquidation,” and “reducing circulation” ........ 29,623,454 60 
Undistributed assets of failed national banks........ .. 631,546 62 
Five per cent fund for redemption of nat’l bank notes. 14,945,203 06 
Fund for redemption of national bank gold notes.... .. 472,114 00 
Currency and minor-coin redemption account .... ..... 6,319 88 
Fractional silver-coin redemption account........ ..... 81,268 50 


Interest account, Pacific Railroads and L.& P. Canal Co 
Treasurer U.S., agent for paying interest on D. C. bonds 
Treasurer’s transfer checks and drafts outstanding .... 
Treasurer’s general account— 


6,591,661 2 


Interest due and unpaid. ....... ...... $5,473,462 29 
Matured bonds and interest.......... 1,466,455 50 
Called bonds and interest........ 2... 12,327,830 00 
tn iitens caaegieh ante pee 788.671 49 
ELLIE ES 5,188,120 00 
er UII, ccccocecesaccnd seee 68,999,670 00 
Certiticates of deposit. ....... mun aati 11,400,000 00 
Balance, including bullion fund...... 141,077,178 08 





. 


Total Treasurer’s generalaccount $246,721,385 36 
Less unavailable funds...... 695,916 77-$246,025,468 59 


$325,805,906 79 





ASSETS, FEBRUARY 1, 1582. 








ae ea tlinetedals aselieanticiaeeimaiia’ $81,266,311 94 
EES GE PORE ee ee te ee 83,886,476 63 
CS EEL TEE CLE TT SELL 72,421,584 00 
eh a i ie heen Sbbdegedadbeneet 26,067,873 37 
I i i is ls 3,258,926 18 
i came dihnngndse senatend Sehenobanense 7,900 00 
i eS NOLL LEELA: TESTE LT NE 7,462,130 00 
Neen nee Skeid “matin 28,714,391 46 
i MR: Kcccacuscetocsdnccecesnsesssevocsses . 7,304,189 89 
National bank gold notes. ...........-.2--seesss00 eee a 805 00 
PRMUNUNNES CUEUOMIGT «oc cccceccons seccssseccccces soccceee 17,252 52 
Deposits held by national bank depositaries............ 11,861,169 O1 
EE EE CE RT I CO 409,093 72 
New York and San Francisco exchange.... .... ........ 1,350,000 00 
One and two-year notes, &¢............ .--.----sceeseee : 63 00 

eemed certificates of deposit, June 8, 1872 ........ 70,000 00 
Quarterly interest checks and coin comgene ETE 299,658 21 
Registered and unclaimed interest paid........ 0.00.2... 0 cee eee cee 
United States bonds and interest........................ 640.292 81 
Interest on District of Columbia bonds ................. 9,382 00 
Speaker's certificates ....... Seeeeccrccerese cccccccccecoces 132,884 00 
Pacific Railroad interest paid. ............-..c0. conccces 2,520 00 





3325,805,006 79 











New York Central & paren -S waerapin & Reading.— 


A contract has been executed between the New York Central, 
the Reading and the Corning Company, by which a road is to 
be constructed between Williamsport, Pa., the Western ter- 
minus of the Reading system, to Stokesdale, situated 346 miles 
from Wellsboro, Pa.—-a total distance of 75 miles—thus forming 


a through line from the Reading coal fields to Buffalo via the 


New York Central Railroad. The New York Central, the Reading 
and the McGee companies are to guarantee the bonds, and the 
work of construction will be let immediately, so as to complete 
the connection this season. The toll temporarily fixed for the 
transportation of the coal to Buffalo is reported to be 57 per 
re of its value at the latter point, subject to periodical arbi- 

tion and readjustment, the Reading Company receiving 43 
per cent for all coal delivered at Shamokin. 





Monetaryi Commercial EnglishRews 


Enaglish Market Heports—Per Cable. 


The daily closing quotations for securities, &c., at London 
and for breadstuffs and provisions at Liverpool, are reported 
by cable as follows for the week ending February 10: 


























London. Sat. | Mon. | Tues. | Wed. | Thurs. Fri. 
Silver, per 02z.......... d.| 52 52 52 S2!Ii¢ | S52lig | 523g 
Consols for money....... 991144! 9915yg) 9915,,| 999 999g | 99%~ 
Consols for account. ....|1001;g |100% |100%4 99131 99131 g ggih 8 
Fr’ch rentes (in Paris) fr.\82°15 (82°65 (83°00 (82°70 (|82°35 [82°75 
U.S. 5sext’n’d into 34gs'/lLO3% [103% /|1038%g [103% |108% |1L03% 
U. 8. 4498 of 1891.... ...jL16% {|L16% |L16% {117 LIG% {116% 
U. 8. 4s of 1907.. ....... 120 1201, (120 12014 /|120 120 
Erie, common stock..... 4114 | 40% | 40% | 4052 | 403g | 40% 
[ilinois Central.......... 1395, (139 13919 en; 1387, 
Same: doe may Se tite iene he ae 624 62 % 6244 62 62% 
Philadelphia & Reading.|; 324 $2 32% | 32% 3233 32% 
New York Central....... 134 1IS3% |134 134 133% |134 
Liverpool. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 
s 2&4 in & it &@ 1&. 4 ta & te «© 
Flour (ex. State..10C lb.j14 3 [14 3 j14 3 |14 3 j14 3 ]14 838 
eat, No.1l,wh. “ [10 9 {10 9 |10 9 |10 $ 110 9 {10 8 
Spring, No.2... “ 10 9 }10 9 |10 9 }10 9 110 9 110 G 
inter, West.,n ‘ i. © ts @ 2 se 8 ee. ee 
Cal. white...... = 10 7 110 7 110 7 }110 7 j10 7 jlv 6 
Corn, mix., West. “ 6 Olo6 6 Olyo! 6 Oly’ 6 Ole) GC O%} 511g 
Pork, West. mess..#@ bbl.j77 O i77 O |77 O {77 O |77 O [77 O 
Bacon, long clear, new..j/i16 6 |46 6 |46 6 /46 6 46 6 /[46 6 
f, pr. mess, new, #tc./31 O (81 O |8lL O j81 O (81 O {81 O 
Lard, prime West. ®#cwt./57 3 [57 3 |57 3 [57 O [57 O [56 O 
Cheese, Am. choice, new|65 O (65 0 [65 O {65 O |65 O |64 O 


























Commercial and RiscellancousAews, 


IMPORTS AND EXpoRTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show 
a decrease in dry goods and an increase in general merchandise. 
The total imports were $8,843,442, against $7,814,215 the pre- 
ceding week and $10,887,366 two weeks previous. The exports 
for the week ended Feb. 7 amounted to $6,969,200, against 
$6,517,309 last week and $7,277,299 two weeks previous. The 
following are the imports at New York for the week ending 
(for dry goods) Feb. 2 and for the week ending (for general 
merchandise) Feb. 3; also totals since the beginning of first 
week in January : 

FOREIGN IMPORTS AT NHW YORK. 














For Week. 1879. 1880. 1831. 1882. 
Dry goods ...... $3,286,258} $3,128,323) $1,728,739) $3,018,380 
Gen’! mer’dise.. 5,344,360 5,311,149 3,530,455 5,825,062 

ee $8,639,618) $8,469,472) $5,259,191} $8,813,442 


Since Jan. 1. 
Dry goods ...... $9,273,977) $15,843,204] $11,857,225] 15,314,820 
Gen’l mer’dise..! 19,274,653} 30,448,479} 24,385,541] 30,661,761 

Total 5 weeks! $28,548,630} $44,291,683] $36.243,766| $46,069,58L 

In our report of the dry goods trade will be found the imports 
of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending February 7, and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 


1879. 1830. 18sl. 1882. 


For the week...| $6,817,258) $5,775,001! #8,302.132] %6,969.200 
Prev. reported..| 23,055,630) 23,753,737} 27,514,197] 25,886,378 


Total 5 weeks! 429,872,888 $29,478,738) $35,816,529] $32.855,.578 















































In order that there may be a true comparison with previous 
years we have altered the figures so as to embrace an equal 
number of weeks in each. 

The following table shows the exports and imports of specie 
at the port of New York for the week ending Feb. 4, and 
since Jan. 1, 1582: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
































Exports. Imports. 
Gold. - — 
Week. |Since Jan.1. Week. (Since Jan.1. 
Great Britain .......... $3,200,640} $3,200,640 Sas $100,131 
eo bee ee end 150,000 7a ©)6=—lt( cede. «., ae 
ES Ee OE SSR ee ee eo S hate e 
ie lg * oS * bees 12,134 71,269 
ee thee. secede’  ~' “Tgeeenall 2,675 38,873 
South America......... 60,000) 60,000 14.889 48,526 
All other countries..... 200 6,700 2,472 J 
Tetal 1882......... $3,410,840) $3,417,340 $32,170 $262,828 
Total 1881......... 112,000 115,960 614,312) 4,595,413 
Total 1880......... 52,800 266,990) 213,251 767,374 
Silver. 
Great Britain .......... $340,000! $1,206,180} $11,193) $11,193 
ite iden degeteende  .° «ahmes Rae. teedeel.: «6+ * eneeke 
ELEC a se RS BARR Sa are 
TES a Se ce RR eee 1,268 41,174 
ED SS Ts 11,489 78,97 
SEES See ee ee ye 1,949 14,325 
Py ee ee oe 1,828 : 
Total 1882......... $340,000) $1,399,180 $27,727 $149,354 
Total 1881......<«. 215.406 945,815 13.514 218,674 
Tetal 1660......... 77,013 673,642 5.428 329,843 








Of the above imports for the week in 1881, $7,150 were 
American gold coin and $13,741 American silver coin. Of the 
exports for the same time $3,312,840 were American gold coin. 
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SraTEMENT of the Cum ae of the ee showi 27 nmr ew en a ~ 
States the amount of National Bank circulation issu e ount outstanding June 20, 1874.............-.. or eeecees 49,894,192 
amount of Legal Tender Notes deposited in the United States Amount outstanding January 14, 1875...... ecsebbobesee ee - 351,861,459 
. : : Amount outstanding May 31, 1878.... ................ -ere- 322,555,065 
ry to retire poem Bank ne nang a ary J — a wt Amount ontetandin at, 10 *,---eeee es shia caeceietentaeniaahl 361,663,805 
% % ‘ ount remaining on deposit a r date. | Increase during the last month.................--26 -2.2-+- ‘ 180,20 
to Feb. 1, 1882, and am & Ae SD Se Se Be Be ccddcccnccconeccccccconecoansess 18,248,3 
Legal Tender Notes— 
eee ee See © Amount outstanding June 20, 1874.......2...2..2000200e-e- 282,000,000 
Additional tion since June 20, 1874. Legal Ten-| Amount outstanding January 14, 1875.................. ..-- 382,000,0 
graves | circulation ders on| Amount retired under act of Jan. 14, 1875, to May 31,’78 35,318,984 
AND TER-|isswed since] regempyn |T9, Retire MUVsiI¢ma@mtahintt imate 
BITORIES. runeae of Notes of mad aay v7 Total Treasurer | notes of insolvent and liquidating banks, and banks 
= iquidat’g| 67 Tune 20,1 Deposits. | at Date. retiring circulation under Act of June 20, 1874.......... 30,432,448 
Banks. 7S 4 NE EY, Tncrease in deposit during the last month.................. 896,501 
p Increase in deposit since Feb. 1, 1881...................... 8,993,745 
R 
Maine..... 1,589,580 317,000 764,700 1,081,700 245,164| . * Circulation of national gold banks, not included in the abeve, 
Yeamt| emos eo a(r07| a75s0i0| atsitie| | 7ettis | "Ama 
ermont..| 2,008.9 20 41,097 .753,040 194,15 , — : i i 
Mass...... 24'918,090| 234/800] 10'528/200| 10,763,000] 1,920,557 | . ee —— ag Pg men ang st of ed hed io 
Rh. Island| 3,552,620 32.350| 2.285,585| 2,317,935! 1,122,218 | 1S that of the New ork Life insurance Vompany, published in 
aa: 4,444 470 65.350) 3.758,030| 3,323,380] 1,262,498 | another column. With an income of over ten million dollars, a 
New York.} 29,051,675; 2,743,343) 30,711,850) 33,455,173) 6,708,050 | jist of securities worth two millions more than their cost, and 
N-Jersey..| 3,068,085) | 523,603) 2,653,137) _3,176,740/ 1,110,871 | producing an annual interest income of over two millions, and 
Penn...... 16,768,460} 1,316,226) 12,189,071) 13,505,297) 4,673,744 pr & , Rw a a 
Delaware.| _ 277,275)........ Te ERO saiietiel eaneaninaninecniondal with an ample surplus by the most rigid standard used in this 
re £086,410 166,600 718-396 108.200 os.e6e country, this old and purely mutual organization stands in the 
at. ‘ol... 7,f 32,66 30. 92,75 * . . ° * * 
Vircinia | 1,178'500| 937'369|  1,036010| 1,973.379| 247/471 | front rank of life a toy gen It is growing, too, in 
W.V’ginia. 226.8101 731.060 386,685, 1,117,745| 124,318 | @ manner that seems to show the public , appreciation of life 
N.Carolina 1,235,600 128,200 1.198.505 4.900.705 2600 a5 maneanes - om and of this nays = be particular — 
. Carolina Ls9, 700). .... satnees 187,380, 1,187, ,402 | and met Ss. ver $4,000,000 were added to its assets last 
a: aye : | hun ‘ tied nd oie ‘ wr year, and, after deducting all losses, the number of its living 
Alabams 207,000 90,000 went $14,100) 120,77 policy-holders ee “4 5,000, — stood ee first, 
iesissippi| ............]..-.--2-2---| weweeeeeneee| scoesscecee: - 1882, at 53,927. is is its thirty-seventh year’s business; it 
Louisiana.| 1,623,i1 656,413] 2,099,250) 2,755,663 50,337 . . : : 
Texas..... B66.250| e1'290| "2s4/340, ’339'630| 822763 | began with nothing, and now has over $47,000,000. During 
Arkansas a 171.000 171,000 5,091 | this time it has paid to policy-holders in death claims, endow- 
pentneny - . Ph 929.087 2,220,833) 2.850.700 $12,615 ments, dividends, &c., over $61,000,000. The amount thus 
Tennessee. | 19,7 70, RDS 922, ,65 : . 
Missouri.| 1:786;860{ 1,043°450| 3,862°135| 4,903,585} 576/199 | Paid, plus the amount now held in — for them, exceeds the 
Ohio... .... 6.498.500] 1.704/597| 418981534) 6.603.131! 2.913:184 | amount received in premiums by nearly $9,000,000. 
Indiana... 4.037 650 rat 5.587 7,859,083 8,377,000 2-51 S551 —Dividend No. 76, amounting to $75,000, for the month of 
nois.... 834,86 .903,: »706,046 .609, 996,56: ti 
Michigan .| 3,900190| 625,900| 3/282'475| 3.908,375| 13321666 sonneny , a et eres ri — — < desu” has 
Wisconsin. | 1,352,030 630,860 1,259,589 1960449 486,430 just peen deciared by . rye 1 so ee ence : . 
uWa....-. 2,324,800] 946,269) 1,760,617] 2,706, 6,77: —The usual monthly dividend of $30,000 has been declare 
Minnesota! 1,252,400) 554,495] 1,883,445] 2,437,940) 706,923 at ’ 
Kansas 296,080| 781721} "316:550|  1,093271| 232'776 | by the Deadwood Terra Mining Company (for January), payable 
Nebraska 23,400; 45,000 449,980: 494.980, 1.7.280| atthe office of Wells, Fargu & Co., 65 Broadway, on the 20th 
arene --- saaaee weraaperanadl “*rurgecrccsl sceacsataces katt inst. Transfer books close on the 15th. 
“*- ae | y , 20 a/s , ‘ os 
” “eet 179/900} 161,193] 198,800] 357.991| —«-11,673 |. Auction Sales.—Messrs, A. H. Muller & Son sold the follow- 
ontana.. 263,700; 116.200 81,000 197,200 50,254 | ing at auction this week: 
Wyowing . Di ntspcedesendl “eonates 640d) senpegmednsneerosennest shares. Shares. 
N. Mexico. Se ee ee Pe eee 50 Corn Exchange Bank....171 | 167 Tradesmen’s Nat. Bk.102@104 
Wash’ton 225,000". ...---..--- 90.090 90,000 57,740 | 75 Peter Cooper Ins. Co.190@191} oO Merchan's’ Exch’ge Bk.. 98 
Dakota .. PEE Mcccccescscosd coetevecesss] sonnsecsesesishsesesseecs 26 Montauk Ins. Co.... ..... 118 4 1st Nat. Bk. of Brooklyn.254 
California. _  ! Paes ee oescceleocccecceces 50 Broadway RR. (BklyD).. 181 1¢ Leather Manuf. Nat. Bk.178 
Leg. tend.| ............ lewccccccsces] coccsecceses 3,813,675]......-..--. 221 Lykens Valley RR. Co...132 | 200 Bklyn. City RR...2114@2163g 
a . - 7 40 Pacific Bank.............. 165 10 Citizens’ Insurance Co...155 
Total ccesce 128,352.105 20,482.394'110.525,202 134,821 ,271'30,432.443 100 Washineton ; & George- 20 Dorman Manuf. Co....... ta 
* Deposited prior to June 2, 1874, and remaining at that date. town RR. Co............ 251 


The following is the abstract made to the Comptroller, show- 
ing the condition of the national banks of the United States 
at the close of business on October 1, 1881, and December 31, 
1881, the number of banks reporting December 31 being 2,163: 








Resources. Dec 31,1881. Oct. 1. 1881. 
Loans and discounts......................- $1,1641,618,043 $1,169,022,303 
hh dis cednddutites staekuniees 4,428,486 4,773,779 
United States bonds to secure circulation 368,705,700 363,335,500 
United States bounds to secure deposits. . 15,715,000 15,540,000 
- nited States bonds on hand 31,884,2C0 40,972,450 


Ither stocks, bonds and mortgages. ..... 62,663,218 61,896,702 

















Due from approved reserve agents. ...... 123,548,083 132,968,183 
Due trem other national banks........... 77,616,284 73,505,446 
Due from State banks and bankers....... 17,635,810 19,306,826 
Real estate, furniture and fixtures....... 47,410,400 47,329,111 
Current expenses and taxes paid......... 4,646,67 6,731.936 
Premiums paid............ eid cathatdiniiaes 3,891,728 4,138,585 
Checks and other cash items............. 17,337,704 14,786,025 
Exchanges for Clearing House........... 217,214,627 189,268,109 
Bills of other national banks............. 24,190,53 17,732,476 
Fractional Currency. ........cccccc.ceee-ee 366,361 374,181 
A a 62,771,671 58,910,368 
Gold Treasury certificates................ 4,623,500 5,221,800 
Gold clearing-house certificates.... ...... 38,332,000 43,090,000 
TLE AAT ALT LR Ta 6,797,829 5,450,387 
Silver Treasury certificates. .............. 1,143,240 1,662,180 
| “ “eyes 60,113,207 53,158,441 
United States certificates of deposit for 
AEA TERETE 7,920,000 6,740,000 
Five per cent redemption fund..... ...... 16,378,339 16,115,751 
Due from United States Treasurer....... .718,233 1,356,844 
i itirtdusbeadctpoeds weocersoceuted $2,381,730,880 $2,358,387,391 
Liabilities. 
Capital stock paidin...................... “486,159,835 462,821,985 
i EET ID a i2y¥.866.493 128,149,617 
Other undivided profits................... 54,217,083 5U,372,190 
National bank notes issued............... SSG. —s.., pweenececce 
i én) csiunin netecepogudnine 5,302,03 sa Siteatite Mais 
kmount outstanding. ................-006 324,991,161 320,199,969 
State bank notes outstanding............. 241,70 245,018 
i  imesenesees Ccvesccesence 372,737 3,+35,926 
Individual deposits. ....... ......-.c00.00. 1,102,251,910 1,070,997,531 
United States deposits.................... 8,796,678 476,689 
Deposits of U. 8. disbursing officers. ..... 3,595,726 3,631, 03 
Due to other national banks.............. 197,252,326 205,862,945 
Due to State banks and bankers......... 79,380,429 89,047,471 
Notes and bills rediscounted............. 4,122,472 3,091,165 
he ancien awn eke 4,482,325 4,664,077 
Di biieicniidiedssech sikeuncs cotsdeadil $2,381,730,880 $2,358,357,391 


STATEMENT of the Comptroller of the Currency on Feb. 1, 
1882, showing the amounts of National Bank Notes and of Legal 
Tender Notes er ag at the dates of the passage of the 
Acts of June 20, 1874, January 14, 1875, and May 31, 1878, 
together with the amounts outstanding at date, and the 
increase or decrease: 





31 Butchers’ & Drovers’ Bk.13614 
5 United States Ins. Co....132 


Bonds. 
$4,500 Broadway RR. Co., 
3 N.Y. Bowery Fire Ins. Co.223 


of Brooklyn, lst 78....... 107 
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BANKING AND FINANCIAL, 


See AN ARRAS AS 


BANKING DEPARTMENT. 
Offic: of FISK & HATOH, 
No. 5 NASSAU STREE 
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New York, 1882 
In answer to numerous letters of inquiry as to the terms on which we 
receive deposit accounts of Banks, Bankers, Business Firms and indi- 
viduals, we issue this Circular for the general information of those whe 
may desire to open acceunts with a private banking house in this city. 
We are prepared, on the terms mentioned below, to receive the 
accounts of responsible parties in good standing. 


1. Except in the case of Banks, Savings Banks, or other well-known 
Corporations, or of individuals or firms whose character and stand - 
ing are already known to us, we require satisfactery references 
before opening an account. 

2. We allow interest at the rate of three per cent per annum on the 
average monthly balances, when the same amount to $1,000 or 
over. On accounts averaging less than $1,000 for the month 
we allow no interest. 

3. We render accounts current, and credit interest as above, on the last 
day of each month. 

4. For parties keeping regular deposit accounts with us we colleet ané@ 
credit United States, Railroad and other Coupons and dividends, pay- 
able in this city, without charge; make carefui inquiries. an. give 
the best information we can obtain respecting investments 07 GiPar 
matters of financial interest to them; and in general serve their in- 
terests in any way in which we can be of use to them in our line ef 
business. 

5. We do not discount or buy commercial paper, but are at all times pre 
pared to make advances to customers and correspondents on United 
States Bonds or other first-class and marketable securities. 

§. All deposits are subject to Check at Sight without notice. 

One of our firm is a member of the New York Stock Exchange, and we 
give particular attention to orders by mail, telegraph or in person, fer 
the purchase or sale of Bonds and Stocks on Commission. 

We continue to buy and sell direct, without Commission, all issues and 
denominations of United States Bonds, for immediate delivery at currems 
market rates, and mike exchanges for National Banks in the Banking 
Department at Washington, without trouble to them. 


PUK & BATCH 
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DIVIDENDS: 
fre following divideuds have recently beeu auaviaced: 


Books Closed. 
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Per When 














Name of Company. cent. | Payuble.| (Days inclusive.) 
Railroads, a r 
Chicago & West Michigan ....-... 21g |Feb. 15\)Feb. 10 te Teb. 15 
Cleve. & Pittsburg guar. (quar.)..; 1% |Mar. 1'Feb. 11 to Mar. 1 
Detroit Lansing & No. pref.......; 34g |Feb. 15).........-...-. Jeneees F 
Kan. City Ft. Scott & Gulf com..; 2 Feb. 15)/Feb. 10 to Feb. 15 
10 do pref...) 4 Feb. 15)Feb. 10 to Fel. 15 
insurance, 
Te. | cwiwbneduine tbne debstect D Feb. 13/Feb. 8 to Feb. 12 
New York Fire............ eat 5 Sl ee tina di st wagemesnems 
Miscell: neous. 
Mew York & Colorado Co.........' 5ets. |Feb. 15)Feb. 11 to Feb. 15 





NEW YORK, FRIDAY, FEBRUARY 10, 1882-5 P. M. 

The Money Market and Financial Situation.—There has 
been much more quiet this week in financial affairs, and not a 
single event of extraordinary importance has taken place. The 
situation in Paris is still rather gloomy and more failures are 
expected, but the bearing upon our markets is comparatively 
remote, and unless London is seriously affected we look for little 
farther trouble here. The export of specie last week amounted 
to $3,750,840, and this week there has been no export worth 
mentioning; the Bank of England gained a considerable amount 
in the week. 

The names of the Advisory Commissioners for the railroad 
trunk lines have been announced, and they are acknowledged to 
be good parties. They are to hear argument in regard to the 
differential rates to sea-board ports and make recommendations 
concerning the maintenance, change or abolition of the differ- 
ences. ‘lhe Commissioners are Hon. Thomas M. Cooley, of the 
Supreme Court of Michigan, for many years a Professor in the 
Law School of the University of Michigan, and a man of high 
character and ability; Hon. E. B. Washburne, of Illinois, late 
Minister to France; Hon. Allen G. Thurman, of Ohio, well-known 
as a lawyer and statesman. 

At the Stock Exchange there has been more excitement in 
Tennessees than in anything else, and the extreme decline 
reached 23 per cent., the old bonds touching 53 to-day, 
against 76 on Saturday last. This fluctuation arising from the 
argument of the case at Nashville involving the validity of the 
funding law, together with the recent passage of the Riddle- 
berger bill through both Houses of the Virginia Legislature, 
has brought up once more the whole subject of State repudia- 
tion, and is calculated to unsettle the work already done, and 
give a set-back to the progress which had been made towards 
the re-establishment of Southern State credit. 

The money market has been easy enough and well supplied 
with funds, but the slight uncertainty attending the possible 
amount of gold exports had the effect of making lenders 
eautious for a while, particularly on time loans. Stock bor- 
rowers paid 5@6 per cent. early in the week and latterly 3@6 
per cent., with most of the business at 4@5 per cent. On 
Government bonds the call loan rates are 2@3 per cent. Prime 
eommercial paper sells at 5@576 per cent. 

The Bank of England statement on Thursday showed a gain 
of £529,000 in specie for the week, and the percentage of reserve 
to liabilities was 33% against 3134 last week; the discount 
rate remainsunchanged, The cable dispatches report the Bank 
ef France as gaining 76,850,000 francs gold and losing 13,175,000 
francs silver. 

The last statement of the New York City Clearing-House, 
banks, issued Feb. 4, showed a decrease in their surplus re- 
serve of $2,720,025, the total surplus being $6,381,825, against 
$9,101,850 the previous week. 

The following table shows the changes from the previous week 
and a comparison with the two preceding years: 











1882. Differ'nces fr’m 1881. 1+80 

Feb. 4. previous week. Feb. 5. Feb. 7. 
Loans and dis.|$328,352.000! Inc .$5,885,500 $3 16,092,90018290,331,630 
Specie ........| 66,619,900! Dec. 1,735,700) 67,603,700; 52,994,690 
Circulation...| 20.089.200 Inc. 43,400; 18,363,300) 21,683,200 


Met deposits .| 316,325,900! Inc. 216.500 307,097,2 264,404,200 
Legaltenders.| 18,843,400;/Dec. 930,200) 15,997,500) 16,437,900 


Legal reserve.) $79,081.475 Inc. #54,125|) $76,774,300) $66,101,050 
Reserve held.| 85,463,300)/Dec 2,665,900} 83,601,200} 69,432,500 


Surplus....... $6,3E1,825|Dec.$2,720.025| $6,826,900} $3,331,450 




















Exchange.—Exchange has been more quiet, and rates fell 
below the specie shipping point; but recently the tone is rather 
firmer. To-day the rates for actual business were about 4 84% 
for prime bankers’ 60 days sterling and 4 90 for demand, with 
eable transfers 4 9036@4 91, and prime commercial bills 4 82%@ 


4 8234. The actual rates for Continental bills are as follows: 
Franes, 5 1236@5 13% and 5 18%@5 19%; marks, 944%@945% 
and 9576@9556 ; and guilders, 4074@4054. It is yet uncertain 
whether any specie will be shipped on Saturday. 

In domestic bills, New York Exchange was quoted to-day as 
follows, at the places named : 

Savannah, buying 4, selling 14@% ; Charleston, buying par 
@' prem., selling +4@'4 prem.; New Orleans commercial, 100@ 
150 prem., bank 200 prem.; St. Louis, par; Chicago, par; Bos- 
ton, 10@12% prem. 

United States Bonds.—Government bonds have been steady 
and without notable movement. 

The 108th call for bonds was issued February 7, calling in 
$20,000,000 of the continued sixes on April 8, 1852. ‘The 
description is as follows: Registered bonds of the acts of July 
17 and August 5, 1861, contiaued during the pleasure of the 
Government under the terms of circular No. 42, dated April 11, 
1881, to bear interest at the rate of 346 per centum per annum, 
from July 1, 1881, as follows: 


$50, No. 1,951. toNo. 2,150, both inclusive. 
$100, No. 13,701 to No. 14,700, both incluslve. 
$500, Ne. 10,001 to No. 10,700, both inclusive. 
$1,000, No. 48,901 to No. 51,600, both inclusive. 
$5,000, No. 16,151 to No. 16,850, both inclusive. 
$10, 00, No. 32,551 to No. 34,950, both inclusive. 
Total, $20,000,000. 

Many of the bonds originally included in the above numbers 
have been transferred and canceled, leaving outstanding the 
amount above stated. Bonds forwarded for redemption should 
be addressed to the “Secretary of the Treasury, Loan Division, 
Washington, D.C.,” and all the bonds called by this circular 
shuuld be assigned to the “Secretary of the Treasury, for 
redemption.” 

The closing prices at the New York Board have been as 


follows: 





























Interest; Feb. | Feb | Feb. | Feb. | Feb. | Feb. 

Periods.| 4. o. . A 8. 9. 10. 
6s, continued at 312..|J. & J.|*100%|*1007%|*101_ |*101 |*101_ | 101 
5s, continued at 342../Q.-Feb. |*10219/*1024 *102%¢/* 0249/0102 %¢ 10214 
4149s, 1891........ re —Mar.|(*113%)/*113%) 1137) 11359 *11358)*113% 
4193, 1891...... coup.|Q.-Mar.|*11473/*11 47%, *114%/*114% *114% *114% 
GR, Be ccaceses << reg.|Q.-Jan. |*1181g; 11849/*iletg 11814/*11846/*1183g 
és, 1907........ coup.!9 -Jan. |*1181g) 11839) 11849 *118% 11849| 118% 
6s, cur’cy, 1895..reg.j/J. & J.|\*128 (7128 (|*128 |*128 |*123 (4128 
6s, cur’cy, 1896..reg./J. & J.\*129 |*129 |*129 /|*129 (|*129 |*129 
6s, cur’cy, 1897..reg.|J. & J.j*130 |*130 |*130 |*130 (7130 |*130 
6s, cur’cy, 1898..reg.|J. & J.\*131 (*132 (*132 (|*132 [*132 (|*131 
6s, cur’cy. 1899..reg.\J. & J.\*132 (*133 [*133 ([*134 (|*133 (|*132 














* This is the price bid at the morning board; no sale was made. 

State and Railroad Bonds.—All other transactions in State 
bonds have been overshadowed by the remarkable dealings in 
Tennessees. On Friday last, Feb. 3, old 'Tennessees sold at 7534 
and new at 7314. On Tuesday the market first broke badly, 
and there has since been a heavy decline, with very large sales, 
until prices to-day reached 52% for “ mixed” bonds—which 
include some of each class, 53 for new and 53 for old, witha 
recovery of 134@2 points at the close. The decline seems to 
have been based on the Nashville dispatches that the court 
might decide against the funding law of 1881. 

Railroad bonds have been in fair inquiry at firm prices, but 
the large investment demand has not yet appeared, and many 
of the very good bonds have advanced but little this year. The 
Boston Hartford & Erie bonds have declined heavily, and the 
holders, whether justly or not, are complaining against the 
Gould and Field management. 

Railroad and Miscellaneous Stocks.—The stock market 
has been variable and, upon the whole, rather unsatisfactory. 
Prices do not move as they are expected to, and as they ap- 
parently ought to move, from the circumstances which bear 
upon them. Money is fairly easy, the railroad war has been 
settled, railroad earnings are very large as compared with 1881, 
the little cloud which hung over the foreign exchanges has 
mostly blown away, but it can hardly be said that prices respond 
as yet to the improvement in the general situation. One theory 
is, that with each impulse of strength in the market there are 


large holders who stand ready to realize on stocks which they 
bought at lower prices, and the fact that a decline has often oc- 
curred when an advance was reasonably expected goes far to 
support the idea just mentioned. Prices are also sensitive, and 
give way rather easily when the stocks are attacked by the 
rumor-mongers. 

It is reported to-day from Philadelphia that Messrs. Gowen 
and Garrett control about 100,000 shares of N. J. Central stock, 
and expect to control the next election. = 

The break in Louisville & Nashville to-day was said to have 
been helped by the sale of a large lot for the Produce Exchange 
firm which failed yesterday. 

C. C. & I. C. has declined sharply on the new settlement pro- 





posed tu the bondholders. 
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RANGE IN PRICES AT THE N. Y. STOCK EXCHANGE FOR THE WEEK, AND SINCE JAN. 1, 1882. 




















































































































For Full 
amie DAILY HIGHEST AND LOWEST PRICES. _Bales of |Range Since Jan. 1, 1882./year i191 
y, | Monday, | Tuesday, |Wednosday,| Thursday, | Friday, - toning 
Feb. 4. | Feb. & | Feb. 7. | Feb. 8 | Feb. 9 | Feb. 10. | Shares. | Lowest. Highest. |Low.|High 
ILROADS,. 
Albany & Susquehanna pocccce --/*130 ..---- 126 185 | .........---/*180 185 [*130 135 | .......-----| — enonee , * Jan. mB Te 7 23 31120 136 
Boston & N. Y. - Onn nccwne| concee corece] coccce cowcee] concne eoecee| coerce eeesee| eoecce cerece| conee- eeeees| — secees an. 3% an. 
s ---| 69 70%) 67% 69 66% 67%! 6844 6812] 67% 6744) 68% 68% 5,000 . 6| 70% Feb. 4 45 | 7llg 
Burlington Cedar Rapids & No. 7 TO Ce i aan BS" | BB BS] TTA] BTN Tan! 12| Bax Fen. 21 69 | 80 
eevces ecocee] * ccccce| ccccce 3 an. a Fe 
Eee ee 52% 53%| 62% 53 |... 53%, 64 | 53° 63 | 52% 53%| 4,150] 51 Jan. 31 56%Jan. 16] 50 | 90 
ew Boley eat Pomctenditen te. Pinatadtaa boseuegeanen Fherst eset Payal Pecatfibe oo 18% Jan. 28] 21° Jan. 7/16 | 40% 
aie dt eedtinmeiied 347 "$4 % pansies nati sethiin eomniid 4 3440) 34% 345%) *34% 35 300 | 33% Jan. 26) 37%4Jan. 4] 31 | 45 
tral of New Jersey. 954, 963 9514 95%) 95% 9634! 95%; 9633) 95% 96545} 9642 9744) 34,475) 89 Jan. 3$| 97% Feb. 10) 82%/112 
Sentral Pacific..................- 88% 8942) 89% 891g] 89% 1%! 90% 1%) 90% 915) 91% 92 45,282 | 87% Jan. 24| 94% Jan. 14} 8012/102% 
Charlotte e Columbia & Augusta| eccceecees--| 70 75 >. We Se FE Fl cacccs cgegced enesee cand -- 1,100; 70 Feb. TE EE. Biccoocclceacce 
Chesapeake & Ohio.............. 24 24%) 24 24 241g 243; 24% 25 2419 24%) 24% 24% 1,875 | 22% Jan. 23) 26 Ja 7| 20%! 33% 
Do inne... *34 35 | *34 35 35 = 35 36 37 36 30%) 35% 36 900| 33 Jan. 25) 373, Jan. 14] 3234) 48% 
Do Tocsesd *24 25 25 25 25%) *25 25%) *25 25%a] "25 26 800| 24 Jan. 4| 26% Jan. 14] 23 | 36% 
Chicago & Alton................. 134% 134% 134% 134% ; 135 | 1353413549] 125 135, | 135%213542 9051128 Jan. 3/135% Feb. 8/127 |156 
Chicago Burlington & Quincy... 13544 135%4! 135% 13542! 135% 1354! 135% 135% 13542 135%| 1352 136 1,930 |132% Jan. 4/138 Jan. 27/13319)1821%5 
Chicago Milwaukee & St. Paul.| 108%, 109% 109 10949| 1093; 109%) 10933110 | 109% 1097) 109% 110 80,323 104% Jan. 4/110% Jan. 14/10119/129% 
pi > <cimnen menial 1213, 121%; 122 12 "122 12249] 121% 122%) ...... ...... 060 119% Jan. 3 123 Zan. 16)1163,)140 
Chicago & Northwestern. ...... 132% 133%) 13253 13354) 133% 134%) 13342 135 ¢) 133% 135%) 134%135%| 49,628]124 J 41136 21117 |136 
Do ref... 143% 14319] 142%, 1423,| 143% 14349] 14349144 | 142414 143% 144% 3,755 |136% Jan. 6/145 Feb. 2/1311g/147%, 
Chicago Rock Isl. & Pacilic. wares 335 1335,| 1332 13342/*1383%134 | 123 133%) 133 133%] ........-.-. 2,700 |131 Jan. 4/135 Jan. 13)129 |148% 
Chicago St. L. & New Orleans..| -.-..- ------ « 83 | ------ ------ Bi 81 81 4 *8BO 8 &2 400 | 79.9 Feb. 2| 84 Feb. 1] 40 8 
Chicago St. Paul Minn. & Om.. 3512 35%) 353, 3555) 35%, 36 357 3 357 36 = 336 att 34%, Jan. 3] 3732 Jan. 14] 33%4/ 51 
Do pref.| 100%101 {101 101 100% 101% 10144 10143} 100%, 101° 1003, 101% 920| 973% Jan. 6/102 Jan. 14] 91 |109%9 
specenneds Sondueky & Cav... eewcee cocece] ccccce woccce] coccce ccccce| ccccce cocces| cocece coerce] ecceee ecccee| = seacee 50 Jan. 25| 57%.Jan. 14) 41%) 68% 
Cleveland Vol. Cin. & Ind....... “80 ..--.. 80% 80 81 82 | *3l*%4 82 80% 80%)*80 82 860; 78 Jan. 31] 84 Jan. 14] 81 |101% 
iveekand & Bettebuemr Bui saentn peaeds GE GE. TEE encoded sncooe cocnsis . +. are eee 1951133 Jan. 7/1374 Jan. 21/12714/142 
Columbia & Greenville, pre OO 101 | ............ 95 945%! ...... .....- 95 95 95 8,245] 87 Jan. 27/104 Feb. 2] 82 | 95% 
Columbus Chic. & Ind. ak 194g 19%2} 18% 19%) 18%, 19%) 19 1934) 18% 183%] 13% 138% 5,860 | 13% Feb. 10] 21%Jan. 7} 18%) 32% 
ET Gt DEON WER ccctncccccs] coccee cecssel seccce secces TD. tl scence ehepesl nesses sensed pereee Sesner _.20| 65 Jan. 23] 66 Jan. 23) 6O | 77 
Delaware Lackawanna & West.| 127 127%| 127 1273,| 127%31277%| 127% 12733| 12634 12734) 126%212749| 125,160 |1225 Jan. 24/128%4 Feb. 3/107 {131 
Denver«<& Rio Grande........... 1g 70%) 70% 72 7: 14% 72% 1 2%} 70% 71%) 207,492] 635; Jan. 4| 74%Jan. 20) 66 |113% 
Dubwaee & SIOUX CIG.......2c00] coccce coccee| coccce ccccce| cocccs coc- ce] ccccce coccce] coccce coccce] ccccce coccee] = ceoces 84 Jan. 9/ 84 Jan. 9} 76%) 88 
a Va. & Ga......- 145, 145) 14% 143%) 145 15 24%, 15 14% 145,; 14% 14% 4,720} 134% Jan. 5) 16 Jan. 14) 13 | 21 
ref..| 23% 24 | *23%9 24 237%, 24 23% 24 23% 23%) 23%, 23% 2,700} 23 Jan. 6] 26%Jan. 18) 23 | 33 
Green Bay Winona & St. Paul. phmeens S000Rrk dadaes ndenedl nennee duseeel odes Sb0SeUh eangee 0+ poswell cocses cececs| a esees ll%Jan. 7} 16 Jan. 18) 12%) 12% 
Hannibal & St. Joseph.......... 94 (94 9415] *94ig ...... 11 9 7,800 b. 4|110 Feb. 8] 443,)350 
pref..... 105% 10742) 10744 107%, 107 “107% 107 110%4| 108% 109% 1078 108% :700 |105% Feb. 4 111% Jan. 9) 94 {121 
Houston & Texas Central....... iiss: Gut acess, wienedl 2 Ui saades shane Aeske’ wasnt 2 20 0 Jan. 23 Jan. 14} 63 1106 
Illinois Central.... .............. 136 136%) 135% 136% 136% 136% 1364 13634) 13522 136%} 136% 136% 8,845 1127%, Jan. 4 1374 Feb. 3|124 |146% 
Indiana Bloom’n & West.,new.| 46 46 | .......... 46% 46% 63g 46 46%) 46 46% 1,600 | 44% Jan. 4] 48% Jan. 14) 38%) 57% 
EEC FN ET ae TE > PR PO BTS Beaten! Miliary 14 | 30% 
0 Died, shines pouhitll subnes youth aannen pated eibenn sheekdh wees wines enpews nanead . oon 48 Jan. i9| 49 Jan. 19) 41 | 56 
Lake Erie & Western ........... Sf * peeeeensabes 32% 323 RD a tiatinas adie 34 34 1,110] 32% Jan. 31) 37% Jan. 14) 32 | 65% 
ST ccittenntigtuseenetibied 310% 111%) 230% 2114) 11155 1124) 111% 112%| 110%111%) 111 112 | 152,015 {109% Jan. 4/115% Jan. 14)112%)195% 
TE nticutsineesnhpeooesdl oe” ~ Ge eccene obcens 0 ig 51 Bee Gene cosese coessd 1,072] 50 Jan. 28) 52 Jan. 23) 44 | 63 
DG? SUUREOUES DIDUOE ccck cases cocecel cooses carrer conse casero! eccece cecessl cocece enceces] cesses econce — | ee 1619} 38 
sville & Nashville.......... 94 944) 93% G42) 94% 95%) 93% 954) 93% 94%) 9O 94%) 14,065) 90 Feb. 10)100% Jan. 3] 79 [1104 
i ns Sh Ee. - ow. uaeneul eanees aancedl sassee oat ta a 74 #74 41 71 Feb. 4) 75 Jan. 9] 50 [117% 
aes 53 53 | 53 53 31, 531g] 543, BAR) 55% 56 | 57 58 3,710| 48% Jan. 12] 58 Feb. 10/15 %| 59% 
De lat prot pdiaesened 97 97%8| 96% 96%] *96 97 9632 962) *96 97%) 95% 95%, 4 95% Feb. 10] 98%9 Jan. 28}......]...... 
Manhattan ‘each Co............ “27 30 | *27% 30 | *27%9...... 9 31%] 30 31 30% 32 1,840] 25 Jan. 23) 32 Feb. 10) 18 | 59% 
Marietta & U1 ‘cinnati, lst pref.| ...... ...... i ee eel 13% 13%] 143 14% 7 11 Feb. 2] 15%Jan. 16) 9 | 24 
Do Bee OU E ccccne waneeed cocece cnsees 7 9 a ees Pee 3 7 Jan. 24) 9%Jan. 3] 6 | 15 
Memphis & Charieston.......... 753g 77 743, 77%) 76% 77 76 76 75 176 71% 76 10,620 | 69%gJan. 6] 82% Jan. 18} 41 | 93 
Metropolitan Ele™: ted.......... *85 7 86 6 87 88 89 92 89%, 90 90 8690 4,525 | 84 — Feb. 3&| 77%|126 
ichigan Central._.............. 8615 86%) 86 86%} 867% 87 865, 8735) 86% 66%) 8633 87 9,565 | 83igJan. 4] 90 Jan. 16) 843,)126% 
ee = Feats pescew 6060041 Soouen caonse 493, 47%: 47 48 47 47 47% 47s 5 45 Jan. 4| 52 Jan. 16) 42 | 64% 
lis & St. Louis..:.....| ..... Senaeedll eniaies aueous tit=ij=—j~i—wee ae Tae oe eh he.) lle 20 Jan. 18) 21 Jan. 11) 23 | 30% 
“Do pret... cgeset wenneel wantee cansecl wevece ongund *59 1 |*59 61 | *58 60 | _ «..... -| 60 Jan. 25) 61 Jan. 11) 6219) 70% 
Missouri Kansas & Texas...... 36%] 36 3653) 36% 37%! 37% 37 37 37 377 48,375] 351g Jan. 3| 39% Jan. 14| 347%) 54 
Missouri Pacific................. 102% 10314) 102% 103% 103% 104 1025 :04%| 103 10334) 103451048} 18,050) 973%, Jan. 3/104% Jan. 28] 85 {114% 
TED. ccencscsbequanedes 3 «633 32% 32%) 32%, 52% 32% 82%| 32% 32%) 32% 32% 9380] 32% Feb. 6!) 353, Jan. 21) 18%) 39% 
TT DO a Pea 123 123 * 123 123 | 123 123 | 122 128 | 122% 122% 462 1120%Jan. 3/123% Jan. 14/118 |131 
Nashville Chattanooga & St. L.| *83 1g! *83 yeep 83%, 84 233%, 83%) 82 8344 500 a 80) 87%. Jan. 14) 63 02 
New York Central & Hudson ..| 130% 331%) 130% 131%| 13114 131 %| 1315 132% 130% 131%) 130% 131%; 96,158 128%¢’Jan. 31/135%, Jan. 14/130%4/155 
New York Elevated............. 1035, 108% )-106  ..../*196 309 |*107 108%) 103 108 |*107% 108 2001105 Jan. 24/1091 Jan. 27) 96 |130% 
New York Lake Erie & West..| 395, 40%) 39% 40 397% 4033) 397% 40%) 39%, 397%) 39% 40's) 79,390) 38% Jan. 31) 43%3 Jan. i4) 30%) 52% 
Do pret. OE eelgrass 93%, 80 79%g 80%| 79% 7983} 79 79% 1,250] 79 Jan. 85 Jan. 14! 80%) 96% 
New York New Haven & Hart.) 172 172 |*170 172 | 171%1717%'*170 172 |*171 4172 }..........-. 51170 Jan. 11)172 Feb. 4)164%4)190 
oom York Ontario & Western ..; 254g 25%) 25% 26 2 3% 27 3g 26% 26% 267% 19,410) 25 Jan. 31) 285g Jan. 14] 25% | 43% 
SERGE G WESCSEB..ccccccccescce] coccce coccee RNR ES a Te Se Ck FN: RE ate 20 Jan. 6) 20 Jan. 6) 23%/ 26% 
omens 56% 56%) 56% 57 56% 57 57 57%) 57 579i 56 57% 3,685 | 54 Jan. 24) 58% Jan. 11| 53 0 
Northern Pacific ................ 2 Pet rues 34 34 B41 34%) *34 35 35 35% 2.0 34 Jan. 31] 37% Jan. 14) 32%) 51 
oo ES 72 739} 7219 72%| 72% 73 72% 73%| 72% 74%| 73% 74%) 98,080! 70 Feb. 1] 77% Jan. 14| 643) 88%, 
I  nicncnnencndenendeil 24 24%) 24% 25 24%, 247%| 24% 25%) 24% 24%) 24 24% ,200| 22 Jan. 4] 25%Jan. 14) 21 | 37% 
Ohio & Aississijpi ° : 34 34%! 34 84%) 35 35%! 34% 35 337, 34 341g 34%, 4,900 | 323, Jan. 31] 3833 Jan. 14] 35 | 60 
ED BORGER 2. 5000. ee cccccccccs] coccce escoce *18 Apes go ok BS 22 18 9 110} 18 Feb. 10) 23%, Jan. 16) 18 | 37% 
Oregon m & TransContinental ... 67 69%4) 69% 70 70 7 71 7 7013 738 ° 745, 3,006! 60 Jan. 30! 75 Jan. * 64 | 83 
Peoria Decatur & Hvaneville..:| “iis 8i%| “Siig “Baia| “Si%y“S5ia| “SSX “BSL $58 BSa| “BAR “BSul _ Boo "BOs, FOB S378. FAD 178, oes, 
: ur Vansville...| 34% 4 4% 4 lg 5% % 534 35% 34%, 35% 33% Jan. 3734 Jan. 
Philadelphia & Reading -....... 62%, 62%) 62 62%) 62% 63 | 63 64%! 63 63%] 63% 64%/ 28,800) 58% Jan. 17| 67%Jan. 7| 50 | 74% 
peewee Ys. Wayne & Uiiie.-.. patties enaceg I i co cael cin eee nt Se © cnusen' aaeced 401124 Jan. 7|135%Feb. 3/127 |142 
Rensselacr & eb debieieiell aiubelt nebelil vouch eguelhl wensed snide aadiea Sete taindt enna ~ smadet 139 Jan. 19/140 Jan. 17/130 (146 
Rich.d Alleghi. stock trast cts 0% 3042) 30% 30%) 3603 31%) 31% 32 | .........-.- 31% 4,110} 27 Jan. 24) 40 Jan. 5! 35 | 80 
Richmond & Danville. ..........| 0 240 | 240 246 | 247 250 40 250 | 240 243%/t2 245 5,070 1179 Jan. 4/250 Feb. 7) 99%)171 
Richmond & West Point........ 22444230 | 231 237 | 239 240 | 240 240 | 235 236%) 236 237% 5,608 1150 Jan. 10\240 Feb. 7/122 |i744 
Rochester & Pittsburg .........| ...... ..---- 7% 2 27*2 28%4) 27% 2833) 2739 30% Ig 31 11,000 | 24%, Jan. 11] 3133 Feb. 10) 22 | 50 
Rome Watertown & goed I Re tieieacit: Raat Rgietan Beith eee ly Btowete tae. 125/20 Jan. 3} 215, Feb. 4) 22 | 50% 
St. Louis Alwn & Terre Haute.} ...... ...... *40 42 39 ©6939 39 40 | *38 40 | *38 40 500 | 331g Jan. 31} 43% Jan. 16} 39 | 7742 
casa EEE cntenc cease 84 8419) 85 513} *84 87 | *84 87 | *84 86 500} 80% Jan. 28) 92 Jan. 16) 85 |2438% 
Bt. Louis & San Francisco...... 0 40%, 404) 41% 414%) 42 45 43 44 | 42% 44 800 | 39% Jan. 23) 46% Jan. 25) 39 | 55 
Do ? Eosiect. MWD GUM cccces wccces 5743 5744) 60 61 58 58 60 60 870} 56% Jan. 6| 66%, Jan. 26) 55 | 81% 
Do st pref. DSR: B cscces deteed 95 95 FD fae Pare" 1,435| 93 Feb. 3/106%Jan. 17] 90 |115%4 
St. Paul & Duluth.............0..] 2.2.20 coccce] cennee ooncee 30 8630 Tn a. aden suman Mabel 6 27 Jan. 24) 30% Feb. 8] 26 | 42% 
Do pref..........] ...... .....- Es FERS ADRIRE Pieces gape, Sapeenmieett 71 #71 200| 68 Jan. 19} 71 Jan. 20) 70 | 89% 
St. Paul Minneap. & Manitoba. 110% 110% ee ey -m Z. 133 233 20% 1 we GaN Bt 108s Jan 26 itt 4 ith ett. 
Soded dedeirbedieled debdedeted 74 . 8 4) 4875 49 4 7 4 ’ 44% Jan. an. 
Toledo ~ ee ee: RE pee Pea 14 14 4 141] 12% 13 6 12 Jan. 19) 17%Jan. 7] 15 
Union Pacitic ............-....... 118% 119° tye 18 118% 119%) 219 ©1195} 128% 11919) 118% 119% 12,089 114 Jan. 4/119%, Jan. 16)10519)131% 
on Seppe Ee EE ER CE Ce EN IP Cee are OES 
- es 7 55, Jan Sg Jan 
MISCELLANEOUS. % aaiinetiln oy oe eS ee on =o a 
American District cata a ee 330s 38 41 39 41 ee of er anes 31 Jan. 28} 41 Feb. 7| 31 | 74% 
Colorado Coal & Iron............ cenit ween SS |" Seaetaews 41 4) %, 4 1,300} 39 Feb. 4 4 Jan. 13) 35 7 
Deiaware & Hudson: Canal ..... 107% 108% 108% see 108% 10855 108%, 108%) 10834 10814] 10848 108%, 8,290 105%. Jan. 91108% Feb. 7} $9%)|115% 
New York & Texas saeeeee tae aN Ri: petrintllniget ite 43 43 42% 42% 200 | 42% Feb. 10) 49%Jan. 10} 30 | 49 
Seegen MORWAy & TOT. OO...00] .o0ce cccese] coccce cocces 34 134% 134% 135 1136 137 | 138%139% 620 1128 Jan. 31/140 Jan. 19/134 |190 
Pacific Mail...........-.....-.... 437% 45%) 43% 445, 45% 45%g) 443, 443! 439, 447) 34,400] 39%Jan. 3] 45%2Feb. 3} 39 | 62% 
an Palace Car............. set 139, 1385 138% 137% 138% 139 139 | 139 141 |140 140 5,772 1299 Jan. 3|145 Jan. 18 +20, 151 
Sutro Tunnel .................-.. 3, 75 3, % Ie ‘1, 6,000 &, Feb. 2} 1 Jan. 3 7| 21g 
RN eee nentee 8034 gin sou gi ° 81 g2i8 815, goss 8l4 82 | 81%» 82*%4| 96,460] 764Jan. 10) 82% Jan. i6| 77 | 94 
sors aa "149 150 [147 14 49 [147 149 [+147 150 147 150 /*148 149 100145 Jan. 61149% Jan. 10120 {153 
American... .......-...------++---- 92 9235) 92%, 93 93 | *92 93 92% 92%) 93% 93% 180} 92 Jan. 14| 94% Jan. 17] 62 Ei 
Wala Farge G9. 130180 ad? 29 [2287228 ade 7185 fase 7ake "ise Tags") $50 ES IME BLSOS I “SAE has 
, Fargo & Co............... ¢ * * * : an. au. 5 
COAL AND MINING. 
GET ERIN SEA A I FT a es Ce ie $2 Jan. 25| 36% Jan. 16) 30 3 
Homestake Mining.............- 19%, 19%) 19% 19%) 19 19 | *19 20 | *19% 20 | *19 20 225 15% Jan. 17) 19%, Feb. 4] 14 | 29% 
Little Pittsburg Mining ........| ............ *1% 1%) 13, %413! *12, 1%) *1% 8 *15, 2 100} 1lwJan. 4) 2 Jan. 14) ls! 8% 
Mari —¥ RIES SEE PETS SIT, eal G Oat ERR ARN ley MEE, BI NN Saami SPE 2 Jan. 25) 2% Jan. 25 %! 9 
Maryland Coal................... “18 19%) *18 20 1°18 20 | .......... I ce 300} 18%9 Feb. 9] 26 Jan. 20) 1734! 35 
Ontario Silver Mining hidjiuamaull 35 635 | *B4%y 35 35 35 | *34¥% 35 | *349 35 | *34¥9 35 1,164] 33 Jan. 16) 35 Jan. 23) 32%) 38% 
Pennsylvania Coal .............. ee: eames ME caends ae ee od gents eS fe ee 40 Jan. 17/245 Jan. 16/240 (254 
Quicksilver Mining ............. 13. «13%! *12 hy er eipeter *12 =13%) *12 3 138 33 6 12 Jan. 7| 14%Jan. 14) 12 | 21% 
— Bee Gesell wesuce eves -| 614g 613,) 61% 61% 62 62 | *61 yee 700167 Jan. 3] 62*4 Jan. 19) 53 |} 75% 
peanfend Conseil. Mining .......] 2.0.0. soe 17) 17 | 17% 17%! 17% 27%] 17% 17%| *17% 2 585114 Jan. 11| 17%Jan. 4 173g, 27 
tins to census anes whi wodedeh skal gndlehl vaemidl adaiao wemeielt taiecd weet nulieds tthe -~"ckkent 313, Jan. 26) 37 Jan. 12) 25 Ff 45% 
Central Arizoiia > pied sourenntll ‘eased busees *llg ity) =1lg 12g) *1lg 14) *2 1y4|) *1 oS gua tas. Jan. 26] 1% Jan. 4{ 1 7 
] wood Mining...............] 000 .so00- *64, Tl *6% 7 *6 6%, «7 6 7 100| 5 Jan 5) 6%Feb. 3) 4 | 14 
Excelsior Mining Siadievaeespnnsedl uebdes wien viens catabd xedbud svende ae Seer = Regtyln at eee 4 Jan. 17 % Jan. 3 1gi 7 
Siainten Minne “Tae T= Dig iia es es Oia es ee A + 
SPSS LS pe 4 5 ‘ aot * . an ar 
SPORT GREE BEMOUNE Ss coswswsices-1 cotcnc seocce] coos 2 ee Di ing ed. ee Eigen . tate » PR sane 2% Jan. 6| 2%Jan. 5] 2% sg 
Stormont Mining................] ...... .....- eeu: Gemhareks POOR pees Rasa pan 100} i%Feb. 6| 1%Feb. 6) 1%!) 4 


























* These are the prices bid and asked—no sale was made at the Board. 


t Lowest price is ex-privilege. 
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QUOTATIONS OF STATE AND RAILROAD BONDS AND MISCELLANEOUS SECURITIES. 


STATE BONDS. 

























































































SECURITIES. Bid, | Ask. SECURITIES. Bid. wa) SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. 
‘Ajabama— Michigan— N.C anaine--On. old, J.&J.| ......]....-- South Carolina— 
Class A, 3 to 5,1906..../ 82%2/..--.- B8, 1883.......-2----2220+] oeeeee}e none 68, 01d, A.& On... | 2 fe oe 6s, Act. Mar. 23, 1869 s 110 
A, 2 to 5, ‘small....| 380 |...... TO, 180. ....cccccccccce] coccccloccees No. Carolina 1 RR., J.&J.| 135 |...... non-fundable, 1 
Class B’ EM stccsal sensenkessons Missou TE Beiccarmacasen 9 see Brown consol’n 68, 1893] 101 |..... 
lass C, 48, 1906 ......-. 834g!-....-. 6s, due 1982 2) ee eer eee Do coup. off, J.&@&J.) 115 |.....-. Tennessee—6s, old, a, 1892-8 55 | 87 
Gs, 10-208, 1900.......--] ------|------ 6s, due 1886 ....-....---- 0639)..-... Do coup. off, A i 2 ae 6s, Dew, 1892-8-1900....| 55 |.....- 
A as— 6s, due 1887 sipoonnagseas 109 %g)...... Yontns act, 1866-1  @ ee 6s, new series, 1914..... 55 alti 
~ 68, funded, 1899-1900... 32 | 39 68, dae 1888 ........-.-.. *} gape iroeoes 18 eo | 5 ESOS Vir eae ate anes ri 
7s, L. Rock & Ft. 8. iss.| ......| 27 } 6s. due 1889 or 1890. 111%)...... New ponds, J. &J., 92-8} 20 1...... 6s, new, 1866............ OM semerpane 
7s, Memp. & 1, "Rock = 30 } Asyl’m or Univ., due 92, +: | es D  Droccees _ 2 ee Ge, ROW, 1867 ........2.<0. 5 vom ° 
oo PB lees Sel Funding, 1894-'95.......| ty mune I nc ancorees 4 |2.2.22]| 6s, consol. bonds ........ Soma ; 
18, Miss. O. “é 0 EAE. seusnclags .--|| Hannibal & St. Jo.,’86.' 101 |...... Special t tax, class1,’98-9) 7 |...... || 6s, ex-matured omen. i 
"8, Arkansas Cent. RR.! ...... 15 Do do vel BOE leedecs class 2...... , —* | 6s, conse. 2d series . 2 eae 
Connecticut—6s, a ee New Yor Class 3.....-. 6 8 |) 6s cee iian c 15 | 16%, 
reia—6s, 1886 .... .... Be leesces 6s, gold, reg., BE cccccel ccccccicowese Consol. “48, Bes sccencest wonnes 84 District ‘of Columbia— 
78, i Sh osccodeceut 9 ee os old, os i abel eeenne _eeans REA ATT ae lf A SI EF ae 
7s, endorsed, 1886 .... -. ee ih Di vccccesencesh Gueaseheoeees Ohio—  — — “ahambtaiaieh Bettas ser ee 
%s, gold, 1800...-........- 115 118 6a loan, 1801 ETE REEL WER See 107 49}. ...--) Restores ICEL AS: HM RE IO 
Louisians— | 1 BE sin. cnpceesll seacentieeoes Rhode Island— || Funding 5s, 1899 --202--] 222222] oo 
7s, consol., 1914-........- 67%! ...2- GE, DERE, BeBe ccccccesces], cocscofeocese 68, coupon, 1893-99 ..... 120 |......! TR, GEMS, tne: 
Fa, Mal ......cccccccccecs 3 ecveee { Do pon RE TRAE BAERS co 











Railroad Bonds. 
(Stock Exchange Prices.) 
Ala. 68 


mort., 73, 
mort., ext. - 
mort., coup., 
mort., reg., 78 
Pa. Div. oe 


1891 
78, 8 


He 101 


mort., 7s, — 


—_—- 


mort., 
Deny. & Rio Gr, _ 
ist, consol., 7s, 
Denv. So. P.& Pae. 


*Prices nominal. 


boas .—Ilst m.,7 


-“eeee- 
eee eee 





~78, 


—8s, conv. 


6s, 1911.. 


. 
ep 
, 


-“seee eee eee 


eeeee- 


ee mort, 73, 
S’thw. Ex.— 


“ee 


8, 


Pac. Ex.—lIst, 


Mo, K. & T. 


“*#eee- 


income, 


- 


113" wie 


“eeeer 


Mo.—1st, 
ew 


e+ eeee 


“eee 


“eee 


ist mort., reg., 


Huds. R. —Ta, d, 8. 


Canada 
Harlem— 
stale 5 ist 


| And accrued interest. 


—lI1st, int. 


m., 73, 


t 





mort., 738, 
Arkansas Br.— 





AND MISCELLANEOUS SECURITIES. 


—( ‘on., 


eee 


Cairo & F we 


Cairo Ark 


& 
mort., pr ef., 7s, 


income, ~ 
I 


mort. 


7... 


Wabash. Mort. 7 73 of 





“see 


*“reee* 


eereeee 


eeewer elon wees 


“-“*"e* 


“#78 e* 


Miscellaneous 
Rg s Quotations.) 
State—New 10-40s.. 
tL. & Gulf—Consol. 79, ‘v1 t 
Atl & Charlotte—1st, 
en a Tstsinihadidskatie dad 


K ansas sas & Neb. —lst mort.. 
i ER ERE SAR ies 
a ee island “ist mort.. . 
a BEE Eas ce deeedaseoe 66600 
sMempa. "eChar. — 
lst, consol., Te 
Miss. Sank -iae m. ea 
| mort., 8s 
0. & J ackson—1st, 8s. 
2a mort., 8s. 
L.—1st,7 


eal st series, 





No price Friday—these are latest quotations made this week. 
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New York Local Securities. 


















































































































































Insurance Stock List. 
Bank Stock List. [Quotations by E. 8. BAILEY, Broker, 
No. 7 Pine Street.] 
COMPANIES. PRICE PRICE 
Marked thus (*) are| Par. COMPANIES. Per. | | 
not National. Bid.| Ask Bid. | Ask 
op i190 |... U Amerie ............ bo (145 (155 
100 {124 |.... fi American Exchange} 100 (105 (110 
100 - feces 1] Bowery .........cc00 25 (210 (225 
25 |. {| -- || Broadway............ 2% (175 |200 
BD jcoe fee Er: ooklyn send comienie 7 (199 )2v0 
100 |.... 125 NS OEE 20 (150 |160 
100 (170 |... 70 \!20 |125 
iD - Sévien -tecee 100 (140 (| 15v 
100 J... Joos || $0 |... | 60 
| Se ere 56 | 95 1105 
100 |{.... }-... |] 100 (240 (259 
100 [50 [151 40 (22) (230 
i100 j11¥ jix2 300 85 | 938 
100 [165 |.... 30 [100 |. 
25 |104 |... 50 |118 (125 
i? Esese- B-ese 7 vO | 94 
a Bese; eve 10 1105 (112 
100 °° 200 100 15 120 
a ie, tose 100 |185 [iv] 
100 (122%/125 50 (150 (160 
|} ey ee 50 {120 |125 
5U . 1u3 25 70 «(300 
75 | 93 an 100 |} 6 } 70 
100 eee - -) 120 130 
100 ° 200 50 50 i155 
25 ‘ 50 | 70 85 
100 - 100 |!45 /|152 
100 {230 50 (105 {115 
- 131 50 YC 98 
ohn 100 ' 63 vit) 
100 (185 |... 30 1145 150 
32 x135}.... oo 4 "2. 
100 (159 j 1... 50/18 |136 
25 1:45 |150 100 | 65 | 75 
Assoce’n. 50 j}4CO |.... 25 70 50 
&Tr’drs’} 25 |.-.. j.... 50 (105 j110 
100 44 - 25 | 60 | 65 
oli 1 20 (135 
52 95 /|100 ‘| too : S$ {10 
cand se , (40 1.45 
100 |167 o 50 145 |! 
eee Seee 50 70 50 
100 a 50 17 125 
100 | ... 50 ‘118 118 
100 ‘143 f 50 (155 |160 
Gouin. 100 |..-. 873¢)110 (120 
Exch’g an Reo» 85 (130 (140 
100 120 . 100 (100 (110 
70 «+|100 . 100 | 70 80 
830 /|108 . 100 70 80 
it Benes 50 |180 (105 
50 (150 25 |105 {110 
100 (159 /|161 25 {198 [210 
25 |.. sae 100 (120 |126 
20 |162 “| 20 |185 ,1906 
see Bees . 50 j|112 /116 
100 |.... ; 50 (150 /|155 
100 ~=j119 . 50 75 85 
r+ 160 os 100 | 7 a 
— sow 25 (140 55 
00 | 1244)... 50 {115 (125 
100 eee ** 100 eee 90 
100 {121 | ... 100 | 55 | 65 
4 seeo Asese 25 | 75 | 90 
oe tt fee 25 (125 |130 
a sant 10 |115 {120 
eee eee 50 0 an 
Gasand City Railroad Stocks and Bonds. 
(Gas Quotations by weorge H. Prentiss, Broker, 17 Wall Street. } 
Gas COMPANI xs, 3 
= Par. |Amount.| Period) $ wate. Bid.| Ask. 
rookiy o Gas Light Co...... poeese | 25 2 ) 5S \|Nov. 811118 |118 
Citizens" Gas Co (Bklyn) seene 20 |1,200, _ oy _* ‘82 a ‘ 
bonds......... 4 ++] 1,000 RO §- 95. ul J 105 |110 
eee ee ePeeeeeeeseee eeeeeees ’ e . . b. 
Soreey. City & Hoboken penbesuens 20 | 750,000j\J.&J.| 7 july” SI 190 190 
—_ eM -ssvacsoaweccooes ovees 50 ’ J.&J.' 5 ec., "81/225 (230 
etripoiltaii sags seveccee esses = 2,500, +9 . whee "82.170 (172 
| Matual, N. Doms. 05 oesses 100 |5,000,000| Quar.| 144\Jan.. ‘82 5 100 
| a °. bonds. . .......+++| 1,000 /1, F.& A. 3ie| 1882 104 |105 
q aseuu, Brooklyn ........_....0. 25 11,000, Var | 3 |Sept., 82) 60 | 64 
;, i 3 aerip... seeeeeet V8". | 700,000/M.&N.| 31¢/Nov.,’8!/ 90 | 96 
EP OTK as cures seece over os 100 | 4,000, M.&N.| 4 |Nov., °81/124 1254 
pepie’s (Brooklyn)... asenencéed 10 }1,000, J.& J.| 3&\Jan., °76) 80 | 35 
Bon ere eee eee eee eeeteeere ‘ee —_ fiyse —" : ened & 105 107 
esaghetapod ‘ , ar. 
aural oF | New York pnneseeséoos 50 | 466,000/F.& a.) 3 July, +80 to 20 
do bonds . eeereeeeeee« 50 1, ), Quar, Ihe Ort.. 3 | 65 76 
Met ten tt eeesee-e-| 1,000 |1,000,000/A.& 0.) 3 1y0u0 10L (164 
ae tan, Brooklyn paewniod 100 |1,000,000/M. &N.| 24 \Jan., 82) 60 65 
DL oe ee ag ccetiteetesss| 100 3 90,000) --....| 5 |Dec., "81!205 2:0 
alton Muntcipalsse....2.2.2222 | "100 |1.590:000 281 © 5 88S [9B 10 





















































ere eee ee 





STi) a mee oD 


shows last dividend on stocks, but the date of maturity bonds. 














































































































(Von, XXXIV. 
Quotations in Boston, Philadelphia and Baltimore. 

' { ences 
ts nage = As! _ SHOURITIES, Bid.! Ask. 
BOSTON. ‘Catawissa 1st, is, comy.,’82,..}.... | 

atch. & Tcpcka lsat m.78..... es se _m., 106, sg '}""** 
do >} “ert Ree RODOIE | Oo newts iow... 11634) °°: 
do land S8..J.... |°°°" | Connecting 68, 1900-1904....-").., saihies 
Atlantic & Pacifi , 6s. a0 93 |°g5 |) Chartiers Val., ist m. 78.6, +180) “° 
‘oO inccme -- | 30 ‘Delaware mort., 66, Vartous..!.... - 
soston & Maine 78 ......-.++- wee |... | Del. & Bound Br., 1st, "8. 1905 142314)" 
omeay Albay 78.......+-. eee Bett ee ‘mn. ist mort. ze, °88 . as 
Bocccccceesfooee 1.& W" ere ist m., 78,°80.'115 |" 
dsoston © Lowell 78.....-+++: re) 58, perp. | 99 
nee i. Reston & Amsoy Bene od | 
soston & Providence 78......}.-. ‘Har isburg Ist mort. 6s, "3. 5; LOms 103 
tarl. rd Mo., land grant 7s. a. . T. 1st m. 78, gold, °90.! , 
iebr.68 ...... Ex cons. m. 58, 1395.. in “90 
do meer. Se acmincunhe é 104 | ithae nds Athens Ist g 4, 78.,"S))... ‘ 
do Nebr. 4s. ig 85 |Jenetion 1st mort. 6s, "82. ..../ : 
eet o Burl. & Qui: cy 3 eons mort. 6s, 1900 . 115 0 
.  Paseumpeic. ty Etsy 189i. ss | ... | Lehigh Valley, 1st 68,CD.. 189 661 180 
Cunnvit. nValey.7s ... | 87 | gv }| do do , 1898.. “l1ang. 122% 
astern, Mass.,4%8, new. .. (1083109 || do 2:i m. 7s, Tos: 1910., (134 
“itchbure RR.., 68. i4desas - ees | || do con, a. , 68 TZ-192 23 - 'j22 
do Tapages+eeee * ** . do "és, “p. lv 3 gee wa 
Fort Scott & Guif 78.. .....-jes. (112 Se e Schuylkill, ist In. MS tcees | 
Hartford & Erie 7s........... Gi | 62 O. Pac., lst m., 68, 1920".. | 91 oem 
x. City Lawrence 6. So. 4s.. ws ass Norti, Penn. ist m. 68, cp.,’85.| 105 
un. City, St. Jo.& C. B, 115}... fi do 2d m. 78, cp., "96. seen 
Little Ree Ft. Smith, 78, “ist Hos iit] do gen. m. 7s, cp., 1903.|.... » 
Mexican Central, is.......... abit: Lneoe do gen. m. 7s, reg., 190° 123 
New ary New _ 63 —_ 1... do new loan ts, rez )" 
‘B ...{ +> 117 ‘ Norf’k&W est.,gen. m.,68,1°31 tae 108% 
New Mexico & So. Pac. 73... {+++- .Oll Creek Ist m. 7s, coup.,’b:. i01 pe 
seceasbary & Lake Ch. 6. ce fe co — rueer.& B., 78, Cp-,'96| ¥4 
NC .fecee | icec rip aa eee Re 
Old Colony, 7s. s@eeescovcce seers sere Pa.& N. YC. & RR. 78, 1896 .... 48 3 
Old Colony, 68......... Pees co ‘e ° 1906 | ~ £= 
Pueblo & Ark. Vailey, ions .-- §Pennsyly. gen. m. 68, Cp.. 19:0 12: | em 
Rutland 68,ist mort........... ann Banas do . Mm. 68, rg., 1910, 18 » 
Vermont & Mass. RR.,68. .. [-+++ |... do cons. m. 63, rg., 1905. ele 
ses eat ——— new 88. . ; 4 eens. m. 68, cp., 1905. ‘ie 
co Does eeenre pa .g 
Atchison & Topeka .--++e. X,| 87%] gy || Penn. Co ,6s. reg...... .. ae 
Boston & Albany ...... ....|1684/,... - do 4%38.... --- | 98 
Boston & Lowel!........... 102 /104 do Co p., 1920.---. 
Boston & Maine .|14546/146 Perkiomen ist m.68,coup.,’8? 1035, 
Boston & Providence.. 1 {Phil -Wilm. &Ba t. 48,Tr. certs| 9554) 95% 
Creshire BOROTTOE. 2002.00 00 -ee |... [{ Phila. & Erie 2d m. %s,cp.,98 |114 (115 
Chic . Michigan. ......./---- | 80 do cons. mort. 6s,'920).--: woos 
Cin. Sandusky & Clev.. 2554) 26 po 0  58,'920, 105 /105h5 
TT dh cnetaesenecegoe ses wee |... | PDlla. Newt’n & N.Y.. ist m. oe 
Connecticut River............ Phil.& R. ist m.6s,ex. due 1910 119 120 
Conn. & Passnmpatic..... i ES lad do do IP10}- +++ feces 
Connotton Valley............. --. | 1§ do 2d m., 78, ep..98.|-+++ |.... 
Eastern (Mass.)........-...-.. 334s! ... do cons. m..78,cp., 19!1|+:++ |125% 
Eastern — Hampenire).. Pty. 2: do cons.m 6s.gARCLI1 EP Nines 
Fitchb rere Mar . ~®e8 eee (137 ‘oS do tg Gee CG. ico; 993; 106 
e Ere: .ens + ceve+s 3) . seer -’* 
Flint & Per a. ref....x| 93 O4 J ” aera YF (100 
Fort Scott &  @uit, coef. e od. od 
_ "— * Com mmou.|-.-. | 90 ro do o>. ‘off, 1893 64 | 65 
Iowa Falls & Sioux City..... sore 1 OOK do scrip, 1892.......... | 82 |.... 
Litue Rock S fee Smith . ons 64 ao fangs R. Cs 1888" a ‘iy r 
t awrence....|4 ir 
qo & & Oat...... e0: ...|.95 | 60 Phil.&X Coal&ir'n deb. 78,92" {+++ eee 
Mar. Hoagh. & Oat. pref.. x iil (115 deb. 78. cps. sy te we  Tiscs 
Nahsua®& Low well.. 7 a“ ao mort., 78 1892-3. . ibaa eens 
New York & New Engiand...| 55 |'.:. |\Phila. Wilm. & Balt. 6s, °84.. Ee 
Northern of N. Hampebire. .| 103 .. | Pitts.Cin.&St. L. ie, COU., 1906 -+-- 121 
ates ay Champi ee Teas : Rien” & Dany. wm, 19 8... es awe 
. alo eool,?eee ee oo oeee 
—— do . pref..j.-- ‘Sham okin V.& Pottsv. 718, 1901. 116 adhe 
Old Colony......+.-+0+. 1245g/105 |'Steubenv. & Ind. ist, 68, 1884.| «+» |106 
Portland Saco & Portsmouth|.--. |1133¢|/Stomy Creek ist m.is 1 cow Ike. 
Pullman Palace Car. ae .. [189° [140 "|[/Sunb. Has. & W.,ist m «158,23. see | OS 
Rutland, prefe eee. oe X, POMS 6B 1938... sees 
Revere Beach & Lynn........ oa hone Lisanbury & Erte tet m. 78, "Wi..j0°* joe 
Vermont & Massachusetts . : Adamo og & Corn’s,18t, 18,1905 <22° | es 
Worcester & Nashua......... 4 35 exes & Pac. ist m..68, g 1905 1064 \.... 
Cc ntral. eeeeeeeee . oO Oo nae V..1°s2° eeee 
—— r ae aie: 3l | 3 de cone. meg 190 | 9 | 99% 
e gr a 5 eeoe sees 
PHILADEL) bonne Union & i fg ist ae, ci. 108 
. . cons. m. 8, oie? sece 
Penns. %. 6 Se" » Int. .reg. OF Cp.\-++- ves Warren & F. ist m. 78, '96.... set iia 
reg. 3-j902/116 {117 est Chester cons. 78,'91..... o* 
do Se Hcl, regs tstioes 2 wd West Jersey 60. 62, deb,,coup.,’8%-*-* |-.+. 
do yn 2,7r 1882-"92,|10034).... ° t m. 68, ep., °96.|**- ~ 
do 4s 18961904 eve acl do He hag ba’! seecee ids eee 
indies! Bt o cons, 6s : cece 
PailegetpinsSe rem oe ""! || W. Jersey & Ati. ist m $8, cp. i038 us 
do 4s, varlous...........[--+ |-... || Western Penn. RE. 6g.cp.'95.1197 |--- 
RAILROAD STOCKS. t osee 
CANAL ss intent 
Allegheny Valley............. 5 ~ ||Ghes. & Del.. lat m., 68, 1886 |--- 91 
Buffalo Bie tts. & ‘Westra. Ib3q/ 19 Lehigh Naviga. m.68, reg., "4 ag [U8 
’ » alas eee re mor = - ope 
ones ee aig = do cons. m.78, rg.,191'\-*"* {116% 
Catawissa “Tee Meee eee eee ee eee avi 26 Morris, boat loan, reg., 1985. . sak: eece , 
do Ae ee oF 55 |\Penns ‘lvania 6s,conrp., :910.. i07 OSs 
do _inew pref...... --| Ba __., |)Schuyik. Nay. ist m.68.rg.,"97. v1 108 
Delaware & Bound Brook....1130 |...! do m. 68, reg., 190% et 
Kast Penusylvania............ 50 | 55 BALTIMORE, 103% 
Elmira & iiamsport. woeie' 40 “ paar mane ee es oO Ea rs ad oe 
re § es , , eee 
Har P. Mt. Joy & S Iaancastes: TE bcacee do 6s, — . quarterly. rad cece 
Huntingdon & Broad Top...|.... ) 15 do 58, quarterly. liom" 
do do pref. “"" } gg }| Baltimore 65,1834, uarterly. 107Sel ios 
Lehigh Valley........... ..... 62 | 62% do 68, ‘856, J.&J........ 114s 108 
Little Schuylkill.... ........ 56 }.... do 6s, 1890, , quarterly. yyq7ejt® 
uineb ill . wa vo eaee ise cnees tees 61 - = 68, ea wr QM. s57 [eee 
e nee soe -LERe  f-c0e 
evansnoning Valley. «------| ce is || € és exert, 2M G8 125 | 
Norfolk & Western, pref..... Pe loses t do 1 JS esos tug 
com.... ; do 68,1902, J.&J...... 1208411511 
North Penneytuaste + sane x do 58, 1916, new....... 127 12146 
Penns So 614 615g) Norfolk water, 88.. eeeeree ee 
Philadelphia & Erie.... ....j 15% 17 | RAILROAD STOCKS. Par. 195 
Philadelphia & Reading......) 31% 82 | ow ae aceceese 100 124 200 
Philadelphia & Trenton,...../186 § ... 4 RN, ere 139 {"""" 
Phila.Wilming. & Baltimore sence. ti do CFS re 200 ee 
Pittsb. Cin. & St. Lou's, com.!... ode 3 do Wash. Erence. 160 3 Its 
ot. Paul & Duluth .-y gg Se do Parkersb g Br.. 10 
do pref.|.... |.... ||Northern Central... ..... 80 vA) 5 
United N. J. Companies beset 186 |186%4 | Western Maryland. -- «Bt | 48 1 
were Cuester consol. pref....|-... |.... ,|Central Ohio. commo Dn. : 47 
CPT <.50 sasescesévite | 32 ele von & Cor unellaville...| 10 | 90 
— a anil "* ‘Balt. & Ohio 68, 1885,A.€0. .|107 |108 
Lehigh Nevigation.. deletes N. a. 3d m.,guar.,’85,J&J/105 |.... 
Pennsylvania.. Ale ° Pitted.& Connellsv.18,"98,.5 J /120 |i24 
Sehuylii Navigation.. a -> jNorthern eee = "85 Dy yo 108 
Dee foe ek bt he Bh 1a 
. o 68, Ist m..,’ 
Allegheny ay Val. 73-1 08, 1896... : ~ 
do is, E-ext.,19i0 ito rag || a0. dae 8 i see “os ii 
Belvidere Dels. ist m.,6s,ia2(:i3 |) || do 2d ee 2- 05... 11 
= foe: 107 | || 2 2d m. gr. by Wo. os 112 |116 
. Sau ° m., guar., J.&- oa 2 
ee geet vous D.'S/100 "|... Mar. & Cin. 76, °98, Few A 1995, 128 
do mort.i, ‘60... | tsiglitd a ae ae 8 "Bis 
Cam. © an. an he. 1893 oe ills Union RR. oe ak & J 116 toa 
a - cur, “8, 1279... 105 F ‘ niene be iorsed 116 aan 
Cam. ~ mS mae in “ha a 03 eee Consolidated Gas. . seeeeereseses bf 1n0 














* Im default. 


t Per share. 
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“Railroad Earnings —The latest railroad earnings and the| New York City Banks.—The tollowing statement shows the | 
totals from January 1 to latest date are given below. The | condition of the Associated Banks of New York City for the ' 
statement includes the gross earnings of all railroads from | week ending at the commencement of business on Feb. 4. [ 
which returns can be obtained. ‘The colamns under the head- ana aummn-e . 
ing “January 1 to latest date” furnish the gross earnings from Seaie Centtas Net dept’ | 
January 1 to, and including, the period mentioned in the | | ' om. Pee othe Chrowlae 
second column: - A vion. . 
~—Latest earnings reported.— —Jan. 1 to latest date 
Week or Mo. 1882. 1881. 1882. 1881. ; 
Bur.C.Rap.& No. .4th = Jan $78,609 $55,534 $252.823 $167,750 : 
Cairo & St. Louis.3d wk Jan. 7,793 7,756 23,168 22.967 { 
Qent.Br.Un. Pac.4th wk Jan 22 663 20,467 65,074 60,6 
Centra! Pacitic...January...1, 876, 000 1,602,907 1,876,000 1,602,907 * 
Chicago & Alton .4th wk Jan 152.434 13: »355 579,447 499.120 : 
Chic. © East. [ll..4th wk Jan 40,94 34,671, 149,585 125,456 
Chic.& G.Trk.Wk.end.Jan. 28 31,865 24,826 115,549 102,373 ; 
Chic. Mil. & 8t. P.lstwk Feb a 000 177,071 1,788, 1,167,918 7 
Chic. & Northw..January...1,620,336 1,240,667 1,620,336 1,210,667 i 
Chic. St.L.& N.O.January... 272,600 ‘340,220 272,6 340,220 : 
Ohi.st.P.Min&O..1st wk Feb 73.731 39,648 381,229 297,433 be 
Cin. Ind.8t. L.& C.Jaauary... 200,042 182,523 200,012 182,523 
Gincinnati South.3 wks Jan. 123.766 87,750 123,766 87,750 
Clev.Akron &Col.4thwk Jan 10,151 10,744 32,022 32,519 é 
Gol. Hock. V.& T..January... 214,167 198,312 214,167 198,312 5 
Denver & RioGr lst wk ‘Feb 100.484 76,104 592.395 383,572 Ee 
_ DesM.&Ft.Dodge.3d¢ wk Jan. 8,938 5,82 24,624 12,328 43 
a Det. Lans.& No..2@d wk Jan. 23,385 19,027 ........  ..2...0. : f 
: Dubuque&S8.City.4th wk Jan 25,544 21,754 93,204 75,129 . 
‘ East Tenn. V. & G.3 wks Jan. 167.642 177,580 167,642 177.580 +91 
: Flint & Pere Mar.4thwk Jan 52.275 40,119 166,037 135.379 
‘ Gr’t Western. Wk.end Jan.27 84,226 86,660 356.166 359.47 1% 
Hannibal& St. Jo.2dwk Jan. 32,827 36,081 63,917 72,162 iF 
Tilinois Cen. (Ill.). January... 580,730 511.433 58v.730 511,453 i 
Do (fowa). January... 147,443 119,823 147,443 119,828 i 
*Indiana Bl. & W.4th wk Jan 55,832 53,434 195,824 185,650 +43 
: Int.& Gt. North..4th wk Jan 75.423 59.163 211.932 181:444 tr 
Iowa Central..... January 87,307 66.169 87,307 66,169 if 
Lake Erie & West.ith wk "ae 41,801 31,936 129,066 105,179 i 
Long [sland.....4thwk Jan 28,244 27,443 119,688 104.513 £; 
Louisv. & Nashy.4thwk Jan 308,245 275,100 950,065 816,960 $1 
Memp. & Charl...4thwk Jan 35,753 23,034 101,315 111,842 te 
Mem. Pad. & No.3d wk Jan. 3,626 4,503 11,690 12.950 aetna 45,066 Fi 
Mil.L. Sh.& West.lstwk Feb 16,435 6,694 81,728 45,77 } 12490 / 
Minn. & St. Louis.4th wk Jan 32,151 14,336 109,671 50,403 t 
Mo. Kans. & Tex.4thwk Jan 132,998 107,096 400,165 330.4510 
Missouri Pacific .4th wk Jan 181,795 147,897 552,675 338,081 ; 
Mobile & Ohio....January... 161,433 224,346 161,433 224.346 4 
Northern Pacific .January... 239,800 116,508 239,800 116,508 + 
N.Y.& N. Engi’a.3d wk Jan. 57,699 50,594 158,362 139,154 
Norfolk & West...January... 153.847 164,917 153,847 164,917 ' 
Ohio Central..... 4thwk Jan 23.8382 11,453 90,<54 - 42,308 
Okio Southern. ...4th wk Jan i. ere EE. nstiinin ies 
Oreg’n KR. Nav.Co. January... 392,500 134.581 392.500 134,581 
Pad. & Elizabetht.3d wk Jan. 9,211 9,547 29,855 28,562 i; 
Peoria Dec. & Ev.4th wk Jan 24,161 13,723 67,755 40,607 : 
Bt.L.AIL&T.H. ..4th wk Jan 41,805 40,521 104,307 104,57 
Do (bdrchs).4thwk Janu 23,810 23,253 64,680 71,148 venue.... 
8t.L. Iron Mt.&8.4th wk Jan 153.331 184,180 516,370 570,959 Exch. . 
8t.L. &San Fran-istwk Feb 63,400 50,800 320,184 263.235 
8t.P.Minn.& Man.4thwk Jan 124,511 79,716 395,461 254,187 ctattieell ditetindpiaddon oe. 
—— Pe eeeets [a wk Jan analena 10n'en . aan 20,761 seneien aie 
uth Carolina. ..January... ° of 529 103,988 iati 
RemGiutts, bende S660s CLS  See7es S6190) one ee tem eeeemees Sree een Ween ane ae tee 
Tol. Delp. & Burl.4thwk Jan 22,504 13,201 6,07 46,249 “ oes ..--aee- Geel eee ae. ee 
Waar eas tines Seuote "ga gs Sau eas gregh | Cetin Bae "aay ae 
a ac wk Jan 9229.96 11, 
ane th fe Pons 617! The following are the totals for a series of weeks past: 
1881 1830. 1 Loans Specie. L. Tenders. Deposits. Circulation. Agg. Clea’. 
Ala.Gt. Southern. December. $86.912 $61,275 $737.518 $644 331 sees ‘ $ $ 
a. uthern.December. $86.912 5 3 
Bost.& N.Y.Air-L.December. 13,732 21.922 279,041 283.604 | ree 1g oe ee oe ee oo Oe BOP OOD BUSS OD Dae aONN 1D 
Carolina Central. December. 64,193 58,790 606,817 527,838 * 21....321,071, 300 63,744, 100 18, 902,3. 3 $11,996,109 20,0'°1.500 9°5,519,567 
Ches. & Ohio..... November. 235,585 240,795 2,503,200 2,456,300 “ 28... 822.06 68,355,600 £743,609 215,109,40) 20,040,305 997.312.3140 
a << “5. 5 hee a ie ctr rod a, a 14 one 19,270,965 18,902,476 | Feb. 4....32, 252/000 66.6 19.990 3. '343,400 315,329,900 20,039,200 1055, 121,113 
hic ch..November. nn tk ee ) ee ee — ? 
Gulf Gol &8 Fe-December. 140,068 82003 i207 ag apne — sme ag ane the tetain 40 -Che: Seinen e 
Houst.E.&W.Tex.December. 21,841 10,527 _ 165.728 _ 99,843 = ae aa SSE iggy pe a : 
K. C. Ft. 8.& Gulf. December. 152.796 127.340 1,547,259 1,206,724 | 999 = Ree. &. tee. Dageein® Congiatios. Age. Gir 
arg. H. & Onw’n. December. R tt  santesie cameiient : . . y 7 
Nash. Ch.&St.l..December. 173,127 175.996 2,075,256 2.049, 433 | J2 Gor? tee'Se1'00  T38F 700 Aeee'20Y BIBI 400 B1'378900 72. 986-783 
NorthernCentral.December. 476,623 494,310 5,443,697 5,050.386 | Feb. 6.. 152,263,900 7,343,200 4.677.300 95,551,600 31,207,500 63,007.721 
Seyi rente - <a OORT. ¥ peat “aee 3, rtf a + ee 178 ai’ 360, 068 * Including the item “ due to other banks.” 
e rs) ecember 82,77 3,727,733 _ : 
re re ee ee evrenree pny mo Banks. --The totals of the Philadelohia banks 7 
South Carolina...December. 126, 061 134, 217 1 »239,377 1,217,756 are as —— L. Tend Desesite, Clveniatien. 4a. Gee & 
* Including Indianapolis Decatur & Springfield. Jan 2 histinbninns 74,590,287 18,120,536 65,41 . 064 11,086.156 57,092,418 
a. .-—Quotations for foreign ge ig od as follows, Reb $5,449,330 ii. v2 21 933 63, 86 . 405 , o1 Ls 13. 64 AL 53.27, 053 
e outside prices being the posted rates of leading bankers : roe ee enewente ‘ ‘s — 
P 8 P id Unlisted Stocks and Bonds.—The following are the prices 
; of securities that are not “listed” at the Stock Exchange as 
February 10. Sixty Days. Demand. quoted. at 38 New Street: Fe 
Bid. a | Bid. Asked, by 
Prime bankers’ sterling bills on London.} 484 @485 4 851,04 9012 | Am. Cable Constr. Co. — N. Y. Ch. & St. L. eube. *38 39 i 
i on. cnendgdbetiaandeewees 4 8214904 83 4838 @4881% Am. Rallwa Imp. Co. saa Do pref.. 364, 305, | ' 
Seuettery eomnmnsocial penecedoudbeces 482 @48219 | 487%0488 Lh. = onne 21g Do com.. 1344 134 be 
Paris (francs) eee cee coer ccesecesceesess 520 @51743|/;515 @511%; ° °#+=x®£+£pdo old..... nh 2 Do lst, ex J’e,’82,0p Piteee lati 
Amsterdam (guilders) ............ -...-- 40 @ 4018] 4033@ 4058! Brush  iumin’g . Co. .... | N. J. Southern ........ 1% 1% 
Frankfort or Bremen(reichmarks)......| 9453@ 9417, 955g@ 957 | Butf.N.Y.&Phila.subs.*12 20 | N.Y. Suas.& West. st’ck 129 14) 
: Continental Constr.Co. 72 80 | Ocean Nav. & Pier Co.150 deee 
S. Sab-Treasury.—The following table shows the receipts | Central R Railway, Con- sa o- Oregon Imp. p- Co. ist ex 48a =. 
and payments at the Sub-i'reasury is tuis city, as well as the | S*mz:t'n Co<D. LW.) * Q stock. ...... 
> Sene am Cin. & secrzia ends... “34 ... | Oreg. Short Line subs.1014%4 1015g 
balances in the same, for -ach aay of th past week: Der? & 8. G..W. subs. 9O 92+ Ores. Trans-Con.pt.pd 702 75 
Do a -...| ens. & Atlantic stuck 33 40 
balances. Do bonds Tii9 Do bds..x8t 85g 
Receipts. Payments. Coin. Currency Den.& R.G. unl’d cons. 16010 101 | Pitts. & Western...... 15 20 
ou a z Deny. & N. Orleans... ... 89 Rie. &Al.& O.Cen.subs. 
$ g z 3 Edison Electric L. Co. .... eses 50 per cent paid beeen 95% 
Web. 4../ 1,279,580 53] 1,212,100 §6| 76,148,972 78| 4,632,149 52 | Grand Rapids& Ind. .... 15 | Rich.& Dau-Perrits,o."40 = 38 | 
“  6..] 1,750,010 92] 1,515,062 18| 76,190,617 26] 4:525:153 87 | Hud.Riv. Contract Co.100% 101 < a 
“  7..| 1:449:339 99| 1,061,585 59) 76,865,195 49] 4,538,630 04 | Internat. Imp. Co. ex- De_ exten, stock *65 
~  8..] "899,540 49] 629,295 64| 77,090,896 77| 4,583,172 59 | , bond & stock div.... 80, 84 | Roch.& Pitts RR.subs 100, =... | 
“« 9 .(! 1,231,869 39 739,405 49] 77,602,141 01 4,541,391 25 | Iron Steamboat stock. 4812 ~.... | Selma Rome &D.stock ‘53 2 
“ 10..| 1,164,102 24) 637,367 05} 78,074,818 32) 4,598,449 13 |, Pa ro get s _ . ie oe oa 
Total..... fa LeS Do _n.is..6s,fund.102 103 Do incomes.... 1% 1% 
—_—_— 7,754,443 56} _ 5.704.817 O1l---------------22 -_ i Kan. & Neb. —_ ~ 00 85 $7 1|St. Jo. & Western..... 13 14% 
Coins.—The following are quotations in gold for various coins, Mid, RRof NJ.as a - 2am 4* — as . a 33° Ft 
Sovereigns. coccce-- G4 33 ove 88 | Silver 44s and Jgs. — - 2s par. A bonds.... 14% 16 Tex.St.L.RR.sb.,30 pd .... .... ‘ 
SN iecasce 3 83 388 | Five franecs...... 93 — 95 De ‘ bonds.... 9 12 | Texas & Col. Imp..... Sean? Se Es 
x Relchunantee. 473 ° 478 | Mexican dollars... — — 39 2 — 90 Mex. Nat. bones ee OF 55% 57 | U.S. ElectricLightCo. .... 114% 
X Guilders ....... 394 @397 Do uncommere’l. — 87 @— 88 Do Mc nedesd 13 15 Vicksb. Mer’ncom.stvk .... 12% 
Spans Doubloons. 15 65 @13 90 | English silver.... 475 @ 4x0 Mutual Un'n Tel. subs 84 90 | Va. Midland stock.. 751 
Doubloons..15 50 @15 65 Prus. silv. thalers. — 67432 — 70 Do bonds. 68 a aes Do income bonds 8719 ecee 
Fine silver bars .. 1 14182 1 147| U.8.trade dollars — 994a@ — 995, Do atock.. 16 30 = ¢ 
Fine gold vy ee oan 14 @1g prem. | U. 8. silverdollars— 997%g@ par N.Y. & Scranton Cons, 95 100 * Premium. * § Digeount. ; 
Dimes & 1g — 9913@ par Worth River Const. Co. ‘64 3s i 
is 
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Zuvestments 
AND 


STATE, CITY AND CORPORATION FINANCES. 


The InvEsToRS’ SUPPLEMENT contains a complete exhidit of the 
Funded Debt of States and Cities and of the Stocks and Bonds 
of Railroads and other Companies. It is purlished on the last 
Saturday of every other month—viz., February, April, June, 
August, October and December, and ts furnished without extra 


charge to all regular subscribers of the CHRONICLE. Single copies 
are sold at $2 per copy. 


ANNUAL REPORTS. 


New York Ontario & Western. 
(For the year ending September 30, 1881.) 


The report of Mr. E. F. Winslow, President, states that the 
operations of the company for the fiscal year ending Sept. 30 show 
the net earnings from all sources to be $217,429, an increase 
over the previous year of $199,922. The increase of $F 294,826 
in the common stock of the company is due to the settlement 
of additional claims under the agreement and plan of reorgani- 
zation, which at the date of the last report were invoived in 
litigation. The increase of $1,342,347 in the ‘Cost of road and 
equipment” is accounted for by the additional issue of 
Common stock, above mentioned. ...................22-2-0e eee $1,294,826 
And by cash expended for new cars, machine shops an 

machinery, filling trestles, and other permanent impr’m’ts. 495,377 

$1,790,203 
Less amount received from assessments on stock... $387,793 
And from sales of old equipment 6C,062— 447,855 
$1,342,347 

“The increase in the item, ‘Cost of other lines owned,’ 
$2,865,916, represents the expenditure for the construction of 
the line between Middletown and Weehawken, and for the 
purchase of the additional terminal property at Weehawken 
and improvement of the same during the year. In regard to the 
earnings of the road, it is proper to state that the want of an 
independent line to the Hudson River connecting with the city 
of New York prevents any through traffic, and, as stated in 
last report, will continue to do so until such connection is 
secured.” * * * 

“‘ Appreciating the importance of ample and convenient ter- 
minal facilities, it was deemed best by your board to acquire 
additional roe at Weehawken. As the result of negotia- 
tions with the adjacent land owners, the company controls 
about 7,000 feet of frontage on the Hudson River and an area of 
two hundred and eleven acres lying between the bluff and the 
river, with the improvements thereon. There are also one 
hundred and forty acres of land on the high ground, which, 
with the improvement of the terminus and the establishment 
of a good ferry, will become valuable for purpcses of residence 
and business” * * * 

“ At the date of the last annual meeting the only contracts 
for construction which had been} made were for the tunnels at 
West Point and Weehawken. Inthe spring of 1881 the entire 
line from Middletown to the Hudson River was placed under 
contract. Owing to unexpected difficulties in regard to rights 
of way, particularly along the Hudson River, the work was 
considerably delayed until late in the summer, and the progress 
made up to this date has been less than anticipated. ‘The tun- 
nels are now well advanced, and the work at all points is being 
vigorously prosecuted. ‘T'rack-laying will be commenced at 
several points in the spring, and it is hoped the entire line will 
be opened for business daring the summer.” , 

The directors entered into negotiations with the New York 
West Shore & Buffalo Railway Company, which ecmpany was 
engaged in the construction of a railroad from Hoboken to 
—— via ~ nes shore of the Hudson River. 

‘The resuit of the negotiations was a decision on the part of 
the New York West Shore & Buffalo Company to sieahen the 
construction of its line south of Cornwall upon condition that 


the companies under the control of this eompany should con- 
solidate with it, thus forming a continuous line from Wee- 
hawken to Buffalo.” * * * 


“Under the advice of counsel an agreement of consolidation 
was prepared, entered into for, and ratified by, the several 
companies, under which perpetual use of the road from Mid- 
dletown to Weehawken is secured to the New York Ontario & 
Western Railway Company for all its traffic, and for the con- 
struction of which road it will receive $10,000,000 of first mort- 


gage bonds and $2,000,000 of the capital stock of the consoli- 
ted company 


Re — use of the double-track railway between New York 
and Cornwall, including terminals and all conveniences, has 
been provided for under conditions which are just and fair 




















to your confpany and to the New York West Shore and 
Buffalo oer al 

The traffic and earnings were as follows: 

1880-81. 1879-80. Uncrease P. ° 

ans —e My be gtieae 52,892 03 

Passenger miles.......... 7,251, 346,667 904,542 143 

Tons freight carried..... 48,513 255,410 93,103 36°5 

EERIE 19,511,452 13,974,253 5,537,199  39°6 
EARNINGS AND EXPENSES. 

i 1880-81. 1879-80. 

anit: sepisheonensdndihebenteensial $180,151 $151,292 

SEE EIR I NG BEL EE 469,155 377,926 


| 


— 





— 





1880-81. 1879- 
Mall, &6.......ccce-ccocescccccesccccccccccces $275,737 53.000 
| Ee EE ASAE INS SOE $925,044 583,212 
EXPOMBOS. .....---200--eereeeeere eee eereeerens 707,500 MeeeToa 
Net earnings........-..-..----.--------- $217,543 $17,507 


COMPARATIVE BALANCB SHEET. 


ets. 
Sept. 30, 1880. Sept. 30, 1881, 











Cost of road and equipment............ $51,505,155 450,163,807 
Cost of other lines owned............... 4,865,916 2.000,000 
Cash and demand loans.............-.... 3,991,150 6,413,803 
Individual accounts........ ........---. 212,999 38.590 
Other railroad companies...... ......-. 3,355 2,669 
Rails, fuel aud supplies on hand........ 525,698 212,122 
$60,705,274 $58,931,29 
Liabilities. 5 4 
Capital stock, common................. $58,113,982 $56,819,156 
Capital stock, preferred........ ... -2-2- 2,000,000 2,060,000 
Pay rolls and accounts unpaid ......... 326,204 75,673 
Other railroad companies. ....... ...... 3,938 4,877 
[Individual accounts.................... 289 5 
Profit and 1068. .........0- ccces-escccses 260,853 31,581 
$60,705,274 $58,931,293 


St. Louis Vandalia & Terre Haute. 


(For the year ending October 31, 1881.) 


This road, belonging to the Pennsylvania system, is leased to 
the Terre Haute & Indianapolis at 30 per cent of the grosg 
earnings. During the year ending October 31, 1881. the gross 
earnings were $1,565,515 ; thirty per cent as rental was 7469,- 
654, and the total income was $469,824. The year’s charges 
against this sum on interest, taxes and general expenses, were 
$349,041, leaving a surplus for the fiscal year of $120,782. This 
surplus was applied to suspended taxes for 1873 and 1875, and to 
liquidation, in part, of balance of $201,798 to debit of profit 
and loss, October 31, 1880, leaving still to debit of profit and 
loss October 31, 1880, leaving still to debit of profit and loss 
Oct. 31, 1881, $91,018. 

The result to the lessee, in operating the road for the year, 
was 4S follows: 

GE GRIIOMIING. ooo cc ccccccscnccece coe coccceccsscocesescccocces 
Perceutage (70) of earnings allowed therefor 


Loss to lessee for 1881 
do do for 1880 


Inerease in loss......... $261,257 


The report says: “The decline in the freight earnings was 
wholly in the local business, the loss in this branch of the traffic 
having been $65,238, which was offset in part by a gain in the 
through freight business of $57,710. The loss in the local 
freight earnings was mainly the result of a decrease in the 
average haul per ton, which in 1881 was 27 55-100 miles, and in 
1880, 44 74-100 miles.” * * ‘In the competitive freight traffic 
there was a gain in the earnings of $57,710. This class of ton- 
nage increased 19 76-100 per cent, with a more than corres- 
ponding increase in the mileage. In consequence, however, of 
the lower rates prevailing on competitive freights, the earnings 
from this class of traffic were not commensurately augmented. 
The results of the coal transportation were much more satisfac- 
tory than in the previous year, the earnings from this source 
having increased from $130,023, in 1880, to $175,231, in 1881, 
the gain being equal to 34 77-100 per cent.” 

The following are statistics of traffic and earnings for three 
years past prepared for the CHRONICLE: 

ROAD AND EQUIPMENT. 


$1,376,940 
95,860 


$281,080 
19,822 


eeerete eee enaaenenanae , ’ 




















1878-9. 1879-80. 1880-81. 
DE NE cocccccscencteqeovennestons 158 158 1538 
EE sSeceiiitenaaiee aan 32 29 2 
Passenger, mail & express cars........ 24 25 25 
EE ay 529 510 984 
Coal and all other cars. ................ 336 373 377 
OPERATIONS AND FISCAL RESULTS—LESSEE'S REPORT. 
Operations— 
PassenMerS CAFTIOR .....cccccccccccces 202,126 272,839 305,279 
i a aise osibvlbme es 12,974,971 17,309,919 19,161,449 
Rate ny passenger per mile ........ 2°566e. 2°137e. 2°217¢. 
Freight (tons) moved. ....... sinaeeebien 879,007 991,519 1,066,031 
Freight (tons) mileage................ 86,424,189 96,544,226 107,089,539 
Average rate per ton per mile.. ..... O°'931e. 1‘044¢. O'934c. 
Earnings— 
is os welled isan eile is 332,942 421,886 424,777 
i tiet cienienbcete ehieseencosans es 804,842 1,008,033 1,000,505 
TE, L ncdeescseaestnvsecdss 106,860 122,882 140,233 
Total gross earnings ............... 1,244,644 1,552,801 1,565,515 
erating exrpenses— 
Maintenance of way, &c........-....... 322,844 297,908 454,464 
Maintenance of equipment. ............ 301,393 382,872 442,023 
Transportation expenses............... 301,467 400,951 448,588 
RAL A TE aE ,668 25,052 866 
Total operating expenses.... ...... 950,372 1,106,783 1,376,941 
ll RE A 294,272 446,018 188,574 
INCOME ACCOUNT, ST. LOUIS VANDALIA & TERRE HAUTE PROPER. 
1878-9. 1879-80. 1880-81. 
$ $ $ 
Reccipts— 
Rental (30 per cent of gross earnings). 373,393 465,840 469,654 
I svtrnonshenesinsens<vennst 185 80 170 
es... . cenucbane bddeue 373,578 465,920 469,824 
Disbursements— 7 $ 
CE MTD 4 ons. case benectscnsonar 314,930 314,930 314,930 
eat aE AR Ie ela 33,42 28,573 32,183 
General expenses........ ...........--- 2,974 3,482 1,924 
Total disbursements............... 351,327 346,984 349,042 
tee, CINE. oo... vcliscccccesceces 422,251 118,936 120,782 


“ The loss to the lessee on the three years’ operations was as follows: 
1878-9, $79,120; 1879-80, $19,822; 1880-81, $281,080. 

t The poe part of the surplus in each year has been applied to the 
debit of profit and loss, which debit had been reduced on October 31, 


1881, to $91,019. 
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GENERAL BALANCE AT CLOSE OF BACH FISCAL YEAR. | 
1880-81. 











1878-9. 1879-30. 
Assets— 
Railroad, buildings, eqnipment, &c... 8,330,209 8,333,511 8,330,411 
Cash on hand...... Jocseccccewesccececces 2,070 2,050 3,225 
Terre Haute & Indian. RR. rent acct..  ........ 943 112,203 
FnooMe ACCOUNE. ....... ccccecccccccscce 320,734 201,799 91,019 
Miscellaneous items............--...... 1,550 1,550 550 
Total assets......-.-------ee+-++++-- 8,654,563 8,539,853 8,537,413 
Liabilities— 
MAGE, COMMIGR 05 <ccsccccccccovcscosece 2,383,316 2,383,016 2,333,014 
Stock, preferred. ...........--..---+---- 1,544,700 1,544,700 1,544,700 
Funded debt(see SUPPLEMENT)........ 4,499,000 4,499,000 4,499,000 
Coupons due.....-...--. ween ns eee e eee 91,875 92,190 92,750 
Due Terre Haute & Indian. RR....... 135,672 20,947 17,947 
Total MaDUIICS. .....ccccccsesccccce 8,654,563 8,539,853 8,537,413 


Des Moines & Fort Dodge Railroad. 
(For the year ending December 31, 1881.) 


The report of Mr. Charles E, Whitehead, the President, says 
of the extensions: ‘With a view of obtaining increased business, 
an extension of the road was projected early in the year, extend- 
ing from Tara, near Fort Dodge, northerly to the line of the 
Chicago Milwaukee & St. Paul Railroad, a distance of about 56 
miles. Twenty-sixanda half miles were put under contract in 
April, but a rainy season setting in, the contractors failed in 
their contract, and left us in August with their grading unfin- 
ished. We built before winter seven miles of the road, includ- 
ing all the difficult part of it, and have the remainder of the 26 
miles 9-10ths graded, and all the material for its completion on 
the ground and paid for. This portion we expect to complete 
before July 1. ‘The expenditure made on the extension to Jan- 
uary 1, without counting the cost of any equipment, has been 
$226,939, and the amount required to finish the first 264 miles 
will not probably exceed the amount originally estimated. ‘The 
remaining 30 miles has had but little grading done upon it, but 
the materials are all contracted for, and some of them, costing 
about $40,000, are on hand and paid for. For the purpose of 
aiding the building of this extension, there were negotiated in 
the European market $600,000 of 6 per cent. bonds, secured 
by a mortgage on the extension, limited to $10,000 a mile, with 
$2,000 a mile for equipment, the money to be advanced only as 
the road is actually completed and in running order.” * * * 
“Atthe same time the building of the extension was com- 
menced it was considered economy to replace the iron on the 
main line with steel, and during the year, in addition to the 
500 tons we have been accustomed to lay annually, the cost of 
which is shown in the ‘ repairs of track,’ there has been laid 
thirty-eight miles of 56-pound steel rail, at a net cost of $182,297. 
To meet this expense there were sold at par one hundred of the 
company’s 6 per cent. coupon bonds unissued, and fifty of its 
income bonds at 80, thus realizing $140,000, which nearly paid 
for the steel and its fixtures, the balance being paid from the 
earnings.” 

The income account for 1881 was as follows : 


Net earnings from tho read ...........ccceccccccccccccccccccccces $172,543 
Receipts on account of land sales... .........cccccccccccccccccecce 15,282 


$187,826 





Which have been appropriated as follows— 
For laying 38 miles of new steel rail (less iron rail sold) $182,- 
297, which was met in part by the sale of 100 original 
coupon bonds at par, ana 50 income bonds at 80, leaving 


amount paid out of earmings... .................... $12,297 
Interest on Coupon bonds............0.. 222. - 2s ence eee 71,520 
I a in ee, ale a ataliis 55,050 


1'956—170,8294 


$17,001 
COMPARATIVE STATEMENT OF FARNINGS AND EXPENSES FOR THE YEARS 
1878, 1879, 1880 AND 1831. 


Interest on extension DOMGS. ......cccccoe cccccccccccees 




















Earnings— 1878. 1879. 1880. 1S8l. 
eine i nedniidil $145,815 $163,158 $240,345 $297,715 
ii cde eneness 04,225 33,437 73,959 95,660 
Fer ear: 4,141 4,685 5,336 4,944 
0 ee 3,756 3,546 3,454 3,212 
I ib eka a aemiandinnt 561 d76 eS Sere a 
I sat ig alsin ans ee”. eeteeeie ty. .  aieiieeter - 0° alee 

li ed ihe $211,627 225,404 $324.725 $401,532 

Operating expenses.... 2... 135,822 141,331 180,804 228,988 

Net earnings............ $75,805 $34,062 $143,920 $172,543 


Per cent. of operating ex- 
penses to earnings ....... 64°17 62°90 55°68 57°03 


Portland & Rochester Railroad Company. 
(For the year ending Sept. 30, 1881.) 


The report says: ‘‘ You were informed at the last annual 
meeting that the holders of the $350,000 of 7 per cent bonds 
had commenced foreclosure proceedings in Maine and New 
Hampshire. Similar proceedings in behalf of the mortgage 
given by this company to the city of Portland, to secure the 
payment of $700,000, were about to be taken, when at a meet- 
ing held by the pricipal creditors of the road, an agreement 
was made to ask the stock, debt and bond holders to join ina 
new corporation to be called the ‘ Portland & Rochester Rail- 
road,’ with a capital stock of $600,000. This arrangement was 
at once accepted by a majority of the holders of the different 
classes of securities, and the Legislature was asked to grant 
the new company a charter, which was done, and in accordance 
with its provisions, on the 8th day of March, 1881, a meeting of 
the corporators was held, the act was accepted, and the com- 
pany duly organized by the election of a president and treas- 
urer, who were authorized to receive am, cage to its capital 
stock and to issue the same, said stock to be paid forina the 
stock, bonds and debts of the Portland & Rochester Railrvad 
Company, in the manner provided in the charter. Notice was 
published in Portland anf Boston, and in accordance with said 





notice over $525,000 of stock has been subscribed and paid for 
by the transfer and delivery of stock, bonds and debts of this 
company, for which new stock has been issued. ‘lhe securities 
surrendered are not canceled, but are held as the property of 
the Portland & Rochester Railroad, as an assurance of its title.” 

The following have been prepared for the CHRONICLE: 

1878-79. 1879-80. 1890-81. 
NI ails oS hws ciisiscsub ten 52 o2 52 
OPERATIONS AND FISCAL RESULTS. 














Operations — 
Passengers carried ........... ee 109,004 115,836 127,880 
Freight (tous) moved................ 106,829 105,817 101,872 
Earnings— 
Pe sbbacivccsonpdcwvessnesice $51,568 $50,509 $53,627 
Se 84,372 94.374 104,651 
Biall, CXPTOSS, BC......0.cc0cs ccccces 9,761 17,751 10,051 
Total gross earnings............... $145,701 $162,634 $168,329 
Oper’ng expenses (including taxes) 129,450 137,905 153,293 
Net earnings. .... phi wevecupeneael $L9,241 $24,729 $15,036 
INCOME ACCOUNT. 
. 1880-81. 
eo wn inew asausiinibieminibadalamiendin eeiienaeonntih $15,036 
Disbursements— 
i nieces deddgmeneesmenhieinbbmensensnes $6,381 
Materials in excess of previous year and miscellaneous.... 4,311 
oo ool ended Suimehenenbhabadeneeaes $10,699 
PID snc caccennncscocncecas sncensastesesccevnean 4,344 





GENERAL INVESTMENT NEWS. 


_Atlantic & Pacific—Atchison Topeka & Santa Fe.—The 
circular issued this week is as foliows : 

ATCHISON TOPEKA & SANTA FE R. R. CO. 
Circular to Stockholders—No, 56. 

Owing to changes going onin the ownership of the stock of the St. 
Louis & San Francisco Railroad Company, a suspension of the sale of 
rights, under the circular of this company, dated Jan. 20, 1882, was 
requested until the effect of these changes could be known. Your direc- 
tors now, after mature consideration, are unanimously of the opinion 
that no further delay is necessary, and that the subscription and the 
deslingin rights under the circular should goon. They are alsoof the 
opinion that it is important for the interests of this company that the 
amount called for by the circular should be provided in full. Your 
directors will individually subscribe, each forthe full amount he ig 
entitled to. By order of the board of directora, 

WILLIAM B. STRONG, President. 

Boston Hoosac Tunnel & Western.—The Boston Journal 
says that General Burt has made arragements in New York 
whereby the contract with the Continental Construction Com- 
pany is canceled. The new contractors, who are foreign parties 
of large experience in handling large enterprises, and who are 
backed by great wealth, have already made contracts for the 
extension cf the railway from Schenectady to Buffalo with its 
several branches, and will commence operations February 1 
upon an extensive scale. All the work to a connection with the 
Syracuse & Chenango Railroad at Menelaus, near Syracuse, is 
to be completed before the close of the present year. And 
within two years the Syracuse and Buffalo extension, 144 miles 
in length, of double track, the Syracuse and Oswego branch, 
44% miles, and the Rochester branch of 17 miles, are to be 
completed. 


Boston Land Company.—The annual report of the Boston 
Land Company shows no debt or liabilities, and cash assets 
exclusive of land of $139,327, of which $75,682 is invested in 
Government bonds. This is an increase of $10,341 in cash 
assets during the year. The company received from sales of 
land, gravel and stone, $10,630. and from interest, $7,329. Its 
total expenses were $9,616, of which $4,080 were for taxes. 
The company sold $16,462 worth of lands during the year— 
about double the amount cf the previous year. The report 
says: ‘‘ The sales average about seven cents per square foot, 
as against six cents last year, but a large proportion of the 
lots were sold at an advance of from 25 to 100 per cent over 
prices of neighboring or contiguous lots in 1880, and the average 
wa3 reduced to seven cents per square foot only by the sale of 
several lots to the Revere Beach Railway Company at a low 
price, under prior contracts and for other valuable considera- 
tions. ‘Ten of the Icts sold at an average of over nine cents per 
square foot. This result is very satisfactory, in view of the 
fact that but little demand for building lots has been devel- 
oped in the vicinity of Boston since 1873. There were forty- 
two dwelling houses built during the year upon lots sold by 
the company, and there are now 160 buildings upon the land 
embraced in the origiaal purchase in Beachmont and Breed’s 
Island.” 

Central Pacific.—The freight traffic has been reported for 
1881, showing an increase of 30,274 tons (10°8 per cent.) in the 
amount carried through, and of 429,582 tons (or 30 per cent.) in 


the tons of local freight. For six years the tons of freight. 


earried have been: 








- Through ee 

East. West. Total. 
See estes sabe 188,774 925,311 
OS eeees wees pee 173,240 71, 
Dé bo vanedses geese cage 180,072 1,209,873 
Se 85,103 134,481 219,684 1,270,871 
SSE Es 113,795 165,425 279,220 1,431,110 
Ree 131,991 177,503 £09,494 1,860,692 


Chieago & Eastern Illinois—Louisville & Nashville.—The 
Chicago Jimes reports of the alliance between these roads : 
‘‘That the Chicago & Eastern Illinois and Louisville & Nash- 
ville companies have an equal interest in the Evansville & 
Terre Haute Railway, the intermediate link; that the Louis- 
ville & Nashviile desired a redation with the Chicago Road, 
which would be something more than a mere traffic arrangement, 
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and that the Louisville & Nashville therefore purchased 8,000 | 


shares of the stock of the Chicago & Eastern Illinois Railroad. 
The total issue of stock is 30,000 shares. It will be seen, there- 
fore, that the Louisville & Nashville Company does not centrol 
the Chicago & Eastern Illinois, but holds only such an interest 
as will give it standing in the councils of the Chicago company. 
While it is the purpose of the three companies to work in per- 
fect accord, it is not probable that the management of the 
Louisville & Nashville will be extended over the trans-Ohio or 
Chicago line.” 

Chicago & Northwestern.—The following is a comparat iv 
statement of the earnings and expenses of the Chicago & 
Northwestern Railroad Company, including all of the lines 
controlled by it, for the years 1880 and 1881, as reported to the 
State Commissioner of Wisconsin : 





























1880.—— -—— 1881. 
Earnings. Expenses Earnings. Expenses. 
TORBAY ..220 wee $1,154,631 $800,166 $1,240,667 $1,051,108 
February........ 1,131,€82 691,846 963,204 962,222 
nis whtetss 1,361,724 660.359 1.178,795 910,072 
a 1,294,572 749,816 1,474,611 816,680 
itiecese eonee 1,875,608 660,868 1,879,006 591,343 
ids kasdesese 1,671,177 930,914 2,306,44 1,146,586 
rs 1,699,685 866,950 1,983,031 1,002,599 
PE Bicne cesses 1,767,938 886,476 2,315,164 1,165,130 
September.... -.. 2,020,244 848,752 2.292,676 972,89) 
October.......... 2,105,216 850,365 2,341,097 1,047,955 
November.... ... 1,855,671 823,982 2,019,037 895.781 
December.... ... 1,477,902 ®26,950 1,855,476 934,412 
Total... .sox $19,416,007 $9,597,479 $21,849,210 $11,556,892 


The company operates in all 3,281 miles of road of which 487 
are operated under lease. The company owns 2,731 miles of 
road, the actual cost of which to January 1, 1882, was $127,- 
043,982, including the expenditures for construction on leased 
lines. At the close of the year the company had a total in- 
terest bearing debt of $61,057,000. 


Chicago & Western Indians.—The branches of this road 
built by nominally separate companies have been consolidated 
with the main company. The companies thus taken in are the 
South Chicago & Western Indiana and the Chicago & Western 
Indiana Belt. The name of the consolidated company remains 
the Chicago & Western Indiana; its capital stock is fixed at 
$5,000,000 and the bonded debt limited to $10,000,000. The 
office is in Chicago. 


Cincinnati Hamilton & Dayton.—Some of the stockholders 
are still dissatisfied with the consolidation of their road with 
the C. C. C. & I., and claim that they were misled in the 
scheme, and demand that the road be released from the agree- 
ment. Twelve thousand shares of the stock of the Cincinnati 
Hamilton & Dayton Railroad Company were represented at a 
meeting to consider the best interests of the stockholders. It 
was voted to prepare a paper for signatures agreeing to sar- 
render the stock to three trustees, with power tc act in leasing 
the road foratermof years. William Hooper, Henry Hanna 
and M. Work were agreed on as trustees in case a majority of 
‘he stockholders sign the agreement. 


Columbus Chicago & Indiana Central.—In the case of Jas. 
A. Roosevelt and others against the Columbus Chicago & Indi- 
ana Central Railroad Company, a supplemental bill has been 
filed, by leave of Judge Drummond, in Illinois. Justice Harlan, 
on a final hearing a year or more ago, declared the lease of the 
Columbus Chicago & Indiana Central to the Pittsburg Cincinnati 
& St. Louis, ag mpeg te by the Pennsylvania Railroad, valid, 
substantially finding that the Pennsylvania road was owing be- 
tween $2,000,000 and $3,000,000 on its guaranty. The case is 
now pending in the United States Supreme Court on appeal. 
Since the decision the Pennsylvania road is reported to have ob- 
tained control of a majority of the bonds of the Columbus 
Chicago & Indiana Central Railroad Company, and is supposed 
to be meres gro to evade its liability as guarantor. The 
supplemental! bill just filed is in the interest of the first-mort- 
gage bondholders, who have kept their bonds, and they ask to 

ave their mortgage foreclosed. 

—A meeting of the holders of the first consolidated mortgage 
bords of the Columbus Chicago & Indiana Central Railway 
Company was held in New York on Thursday to consider a 
plan of reorganization submitted by the committee. This com- 
mittee is composed of William L. Scott, C. J. Osborn and W. B. 
Dinsmore. There was considerable discussion, and no definite 
action was taken; but the proposed sgreement was ordered 
printed and the meeting adjourned for a day. The proposed 
agreement between this bondholders’ committee, of the first 
— and the Pittsburg Cincinnati & St. Louis, iessee, and 

ennsylvania Railroad Company, guarantor, parties of the 
second and third parts, provides that: 

“1. The parties of the first part shall cause the so-called consolidated 


mortgage of the Columbus Chicago & Indiaza Central Railway Compan 
to be foreclosed. and the property covered thereby sold in ouch manner 


@, 8 the court may 


“2. Lhe property tuus sold shail be bought in, if it can be obtained 
on terms satisfactory to them, either by the parties of the first part, or 
some person or persons who shall be bound by the terms of this in- 
strument. Such purchasers sha)l form a new corporation to take the 
property, with a capital of $10,000,000 in common steck and $20,000,- 
<00 in preferred stock; the latter to be entitled to dividends, if earned, 
at the rate ef 6 per cent. per annum, payable semi-avnually, in prefer- 
ence to any dividend on the common stock; such preferred dividends 

o be cumulative, but no interest to accrue on delayed dividends nut 


“3. Such new corporation shall issue its first mertgage bonds for $22,- 
000,000, payabie at the end of fifty years, in gold pa =e with interest at 
the rate of five per cent. per annum, payable semi-annually, in like gold 
coin, with all usual clauses necesssry to make the said mortgage valid 
and effectual. Of these bonds, $5,500,000 par value shall be reserved 
to provide means to pay fur underlying sectional bonds as they become 
due. shall be issued in exchange for each receipt 


One bond fer $1, 





$y, 


———— ey 


heretofore issued in | for each receipt heretofore issued by the 
bondholders’ committee of the Columbus Chicago & Indiana Centra} 
Railway Company; and one bond shall be issued in exchange for each 
similar bond of that company, secured by its first consolidated mortgage 
and for which no such committee’s receipt has been issued; making a 
total amount of these bonds to be issued in exchange for old bonds and 
receipts (exclusive of the said sectional bonds) of $12,878,000 par 
value. The remaining $3,622,000 of such bonds shall be used by the 
new company to raise meney for necessary imyrovements. 

‘‘4, The parties of the second and third purts shall pay to the said 
new corporation, in full satisfaction of all claims made against them b 
the Columbus Chicago & Indiana Central Railway Company, or its 
present receivers and trustees, and in full settlementof all pending liti 
tion, and in full discharge and acquitance of all liability under the 
lease and amended jease, the sum of $2,400,000 in cash, as provided in 
section 8 thereof, which shall be used in payment of the various sums in 
cash herein provided to be paid and for necessary improvements. 

‘5. There shall be paid or issued to the holder of each outstanding 
nee of the committee above mentioned, and to the holder of each out- 
standing bond issued by the Columbus Chicago & Indiana Central Rail- 
way Company, secured by its first consolidated mortgage aforesaid, the 
num of $150 in cash, together with $400 in preferred stock in the new 
company, as above described, in addition to the new 5 per cent. gold 
bond hereinbefore mentioaed. 

“6. The party of the second part shall convert the second mortgage 
bonds of the Columbus Chicago & Indiana Central Railway Company 
now held by it, into income bonds, in accordance with the degree of the 
United States Circuit Court; and the helder of every income bond. com- 
into this scheme shall surrender to the parties of tbe first part all such 
income bonds held by him, and shall also pay to them 10 per cent. in 
cash on the par value thereof; and in consideration thereof he shall re- 
ceive $1,250 in the preferred stock and $25V in the said common stock of 
the new corporation in exchange for every income bond so surrendered. 

“7. The holders of stock in the said company coming into this scheme 
shall surrender to the parties of the first part every certificate for such 
stock held by them, and shall also pay to them 5 per cent. in cash on the 
par value of such stock, and in consideration thereof each of them shall 
receive certificates of common stock in the new corporation for one-half 
the amount of their respective holdings of old stock. 

“8. All the amounts hereinbefore required to be paid in cash, and all 
the stock and bonds hereinbefore required to be surrendered shall be 
respectively paid and surrendered to the parties of the first part, as a 
purehasing committee, to enable them t» carry out the scheme of reor 
ganization, except that the said sum of $2,400,000 is to be paid by the 
parties of the second and third parts to tue new corporation when 
organized, and not otherwise. 

* 9, The arrangements herein provided for shall be accepted by all 
the parties in interest as a satisfactory and final settlement of all mat- 
ters in dispute between the Columbus Chicago & Indiana Central Rail- 
way Company, its bondholders, trustees and receivers, and the parties 
of the second and third parts. The bonds he'd by the parties of the 
first part, for which receipts have been issued, shall be used for such 
purposes as ibey may deem necessary four the effectual carrying out of 
the plan of reorganization hereby provided for; and (with the consent 
of the parties of the second and third parts) they may muke any further 
arrangements and agreements Which may be necessary for carrying out 
the same; and the parties hereto do mutuaily covenant and agree that 
they will make and execute such further and other payers as may be 
necessary in law to fully carry out the true intent and meaning of this 
agreement; and the parties of the first part may, upon public notice of 
not less than sixty days, limit the sime in which bondholders and stock- 
holders may come into the scheme of reorganization, and shall be bound 
to give such notice, if so requested by the party of the second or third 





part. 

‘10. This agreement shall be inoperative and void, unless approved 
and ratified by at least two-thirds in amount of the bondholders sub- 
scribing the agreement of the consolidated first mortgage bondholders 
of the Columbus Chicago & Indiana Central Railway Company, dated 
November 5, 1875, in the manner prescribed by that agreement; and 
either of the parties of the second and third parts shail have the 
opiion to declare this agreement inoperative and void at any time after 
the eleventh day of February, 1882, upon three days’ notice in writing, 
served upon any one of the parties of the first part, personally, if, before 
the expiration of the said three days, this agreement shall not have 
been approved and ratified by the said bondholders in manner aforesaid. 

“In witness whereof, the parties hereto bave executed this agreement 
the third day of February, 1881.”’ 

Danbury & Norwalk.—At the stockholders’ meeting of the 
Danbury & Norwalk Railroad Compary, held on Monday, it was 
unanimously voted to accept the amendment of charter author- 
izing the extension of the road to the Sound; alse to accept the 
resolution passed at the present session of the Legislature, 
authorizing the issue of $100,000 of bonds for the purpose of 
paying for, in part, the cost of such extension. The President 
of the road was authorized to sign the mortgage to secure such 
bonds. At a subsequent meeting of the directors, James W. 
Hyatt, William C. Street and I. St. John Lockwood were 
appointed a committee, with full power, to build the extension, 
make all contracts for the full completion of the extended line 
to Wilson’s point, including wharves, sidings, &e. The bonds are 
to be issued for such time and at such rate of interest as the 
Norwalk directors may determine. The Railroad Commission- 
ers have notified property-owners on the line to meet them at 
South Norwalk. 


Denver & New Orleans.—“ The Denver & New Orleans Rail- 
rcad Company has put in trust with the Mercantile Trust Co. of 
this city, its entire property, including all the stock and bonds 
received and to be received for that part of the road between 
Denver and Pueblo, also its coa: branch and miles of Colorado 
Springs and the land owned inand near Denver. The property is 

edged as security for the company’s promissory note for 
$1,080,000 at the rate of 10 per cent per annum. ‘The cost of 
the road from Denver to Pueblo (123 miles) is fixed at $2,500,000, 
and the above sum of $1,050,000 has been borrowed to pay off 
the floating debt.of $400,000 and to finish the line.” —New York 
Indicator. 


Delaware & Hudson Canal.—In advance of the annual re- 
port, this company issues a brief statement of income account 


and balance sheet for the year 1881. The figures compared 
with those for 1880 are as follows: 


INCOME ACCOUNT. 











, 1281. 
Receipts from coal........ ail dia iad $7,402,544 $8,916,554 
Receipts from railroads................ 4,673,436 5,104,840 
Miscellaneous................. Deatbakabach 448,569 577,613 
Se ee een See $12,524,549 $14,929,007 
Less expenses of all kinds............. 7,913,507 9,481,729 
NN, 4 Ske ecuneesceteupeess $1,611,042 $5,447,278 
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ararey interest and rentals.... ........ $3,259,619 $3,344,814 
Net profits. ..........2 -.0--cecsene $1,351,423 0,106. 408 


Dividend 6 per centin 18$81...........  —-... aoe 





BurplusS. .....0-----seereccecscecees _. > ereevaue $02,464 
CONDENSED BALANCE SHEET DECEMBER 31, 1881. 
Debit. 
Construction. .... cc. cccccccrnccccccseccccsees $17,252,849 
Renl estate. ........ccrcccccccccccccccccccccens 9,027,380 
Branch Railroads. ........... ....--..+--- Fa Bi 571,59 : 
New York & Canada R. R............-225-.-. 3,597,074—330,449,322 
mien Ot DURE, 660. ssecies<ccccses. cencsoses 1,148,323 
Coal am ee or eccccccerecescccroces 345,079 
Advances to leased lines... ............ nated 400,015 
Second track—Albany & Susqnehanna.... .. 1,074.808— 2,968,221 
i, dsb cchbnnedutias oneoes evened 6'5,513 
Seocke. ORR, GOD. vo vecieee osncnvcteses cos -e0ee *2,.985,349— 3,600,862 
‘ i ccd Ceetend obubutes ébeecees 2,548,357 
ee 379,032 


Pemand loans........ iti thweneaedetigadecevs 


Bills aud accounts receivable................ 1,156,637— 3,884,077 








NE ices <ddbs dive ve edsaese acs shun gtaltbe 4 nibh cndutumdebtiidi $40,902,484 
Oredit. 
Capital. . 2.2.2. cere cece cee cece eee er cece eeeeees $20,000,000 
DED. » edie sgdatedbdes 4oudasdvvedeecnee gees 18,843,000—$38,843,000 
Interest and dividends payable in January. 736,098 
IE POMEEED. «cceucnstes cocsrevoeccocsenceess 10,000 746,098 
Depositors.....-..-2-2---ee--ee ‘ehh oondedine ee ee age wes 76,955 
Surplus. .......----. lalakies tchtthedudiibadddteas dlink dvsuudeas teaeed 1,236,430 
a i ins anil alien ai le di nena be hens d ebniten $10,902,484 


‘ Market value stocks and bonds, $3,467,771. 

Elizabeth City Debt.—Efforts are still in progress to effect 
a settlement between the city of Elizabeth and its creditors. 
Mayor Ryder has appointed a new committee to confer with 
the creditors. They are Richard Frohwein, Edward MeGrath, 
John C. Bender, J. C. Ogden, James R. English, EK. M. Fulton, 
Charles Russ, Patrick Sheridan, the Rev. Edward Kempshall, 
the Rev. Martin Gessner, Amos Clark, ex-Mayor Bonnett, Jacob 
Davis, James E. Hedges, Joseph Nolte, Peter H. Wyckoff, and 
J. H. Cory. A committee has also been appointed by the 
Council to make an appraisement of the actual value of the 
city property. The new conference committee represent all 

classes of opinion on the debt question, and hope is entertained 
that they will be able to reach a basis of settlement with the 
ereditors. 

Georgia Central.—At the election of the Ocean Steamship 
Company of Savannah, on Tuesday, the party which favored a 
distribution of its earnings to Georgia Central Railroad stock- 
holders secured four of the tive directors. Mr. Wm. M. Wad- 
ley then resigned the presidency, and Col, E. C. Anderson, of 
Savannah, was put into his place. The new board decided to 
issue certificates based upon the earnings of the steamship 
company to the amount of $3,500,000, bearing interest not ex- 
ceeding 7 per cent., which are to be issued as a dividend to 
Central stockholders. 

Hannibal & St. Joseph.—The State of Missouri defaulted 
January 1 on its bonds issued to this company. The company 
claims that the act of 1865 gave the road the right to repay its 

$3,000,000 bouds when they were able. The State has begun 

roceedings to attach the Hannibal & St. Joseph road and sell 

he road made a motion for an injunction to restrain the 
e. 

On February 3 the Missouri Supreme Court refused the 
eompany’s application fora writ of error to the United States 
Supreme Court on the question of granting a writ of manda- 
‘mus against the State Treasurer in the matter of the State aid 
bonds. The Court holds that there is no question for the 
Federal court involved in the suit. 

Illinois Central.—The Illinois Central Railroad Company, 
which has owned a controlling interest in the Chicago St. Louis 
& New Orleans line, extending from Cairo to New Orleans, has 
made arrangements, according to the N. Y. World, to lease the 
latter road for ninety-nine yearg, and the main point remaining 
to be settled is what rate per cent shall be guaranteed as 
rental. The capital stock of the Chicago St. Louis & 
New Orleans is $10,000,000 in 100,000 shares, of which 
$3,632,000 is held by the Illinois Central, which also 
holds $6,670,000 of the bonds. Vice-President James 
C. Clarke, of the Illinois Central, is also Vice-President and 
General Manager of the Chicago St. Louis & New Orleans, and 
the two lines have been conducted as parts of one system ever 
since the Illinois Central bought control. The gauge of the 
Southern Jine was changed from 5 feet to 4 feet 834 inches about 
Aug. Ist of last year. The main objects of the change from a 
mere control to a long lease are to relieve the lessee company 
from the necessity of carrying the stock of the other company 
should it prove to be advisable to dispose of it in whole or in 
part, and to make it secure in projected improvements and ex- 
tensions. 

Milwaukee Lake Shere & Western.—A Milwaukee report 
says: The total earnings in 1881 were $630,812, against $427,751 
in 1880, an increase of $203,071. The directors of the road, at 
@ special meeting held in New York, declared a dividend of 6 
per cent on the income bonds from the earnings, payable May 1 
or November 1 next. 


New York Chicago & St. Louis.—This railroad company has 
retired its income bonds, and will issue in place thereof $15,- 
000,000 additional common stock, —- the capital $50,000,- 
000. Application has been made to the Stock Exchange for 
the listing of the securities of this road. : 

Northern Pacific.—A special dispatch from New York, Feb. 
&, to the Philadelphia Press says: “The preferred stock- 





holders of the Northern Pacific Railroad Company expected 
before this to get the dividend which they have been waiting 


0 | for so long, and there has been a good deal of complaint re- 


ceived at the office here because of the delay. When Mr. Vil- 
lard talked to me on this subject, three monthsago, he expected 
that the money would be paid February 1. Two reasons are 
given why action has been delayed: First, the stringency in 
money whichscared some of the more conservative people con- 
nected with the road, and, second, the position oecupied by 
Congress. The first obstacle is now out of the way, and the 
only thing that remains in the way of an 8 per cent. dividend 
is the American Congress.” * * * ‘The road is not com- 
pleted, and will not be for two years. To pay a dividend now 
would put a weapon into the hands of the opponents of the 
road in Congress which might be used with effect. It has 
been determined by the Finance Committee to postpone the 
whole matter for a few months, and the dividend will not be 
paid until about July 1, or perhaps later in the year.” 


Ohio Central.—The Daily Stockhcslder of February 9 re- 
ports: “There is considerable of a gamble going on at present in 
the Ohio Central and Richmond & Allegheny rights, which are 
being dealt inon the open board. The movement has been 
kept very quiet, and the effort has apparently been to secure 
a!l of the securities that were in the market. The transactions 
in them are not positively known, but are stated to have been 
very heavy, and within a short time the price has been 
advanced from 80 to 9844, and has now fallen away again to 
9672. These rights are issued with a view to the purchase of 
the Richmond & Allegheny, and the construction of a connect- 
ing line of rvad, and for each $10,000 subseribed the holder is 
entitled to 800 of the first mortgage bonds, 800 of the incomes, 
and 100 shares of stock. The Gace syndicate has the credit 
of having taken all they couJd get their hands on.” 


Ohio & Mississippi.—A circular to the stockholders of the 
Ohio & a Railway Company has been issued by the 
committee, which contains the ap aging | ‘““You have been noti- 
fied of a stockholders’ meeting to be held on April 6, 1£82, at 
Flora, Ill. (a place in Illinois being designated because the 
meeting is held only in pursuance of the laws of that State), 
for the purpose of expressing your concurrence in, or dissent 
from, the creation of a mortgage debt for certain purposes 
named in the notice. It is proper you should be advised of the 
necessity for suchastep.” * * * “The recent annual report 
of the company has advised you of tke progress made under 
the receivership in the es rg of floating debt claims, interest 
upon a debt, and of the very valuable improvement 
made in the physical condition of the property, but it also ex- 
hibited a large amount of indebtedness for interest and sinking 
fund arrearages, and other legal obligations, which were ac- 
cumulating against the company and carrying interest at com- 
paratively high rates, which could not be fully met from 
——— under the receivership.” * * * “It was then thought 
that the round sum of $2,000,000 would be sufficient to meet 
the demands of the company and to secure the restoration of 
its property from the custody of the courts to the control of 
the directors. It was apparent that there were but three al- 
ternatives presented to the stockholders; first, to submit tos 
foreclosure and sale of the company’s property, by reason of 
the continued default in the payment of interest on mortgage 
debt and of contributions to the several sinking funds; second, 
to secure the continued indulgence of creditors, and of the 
courts, until out of net earnings the defaults referred to might 
be removed; or, third, for the stockholders to raise the money 
to pay in fall the just debts of the company and again assume 
control of the property.” * * * “It was manifest that the 
third alternative was the one to be adopted, and when the 
suggestion of the committee of English shareholders was pre- 
sented to the Board in October last, it was at once approved 
and a committee appointed to carry it into execution. This 
committee, after making a careful examination of the com- 
pany’s financial condition, have found that a larger sum than 
was supposed in October will be necessary to meet the demands 
of the company, as will be shown by the scheme adopted, 
which embraces the following: 

“The creation of a new series of five per cent bonds having 
fifty years to run, secured by mortgage covering the Main 
Line, Louisville Branch and Springfield Division, in all 624 
miles, together with the rolling stock and other personal prop- 
erty, to the amount of $16,000,000, 

Of which will be reserved to take up old bonds 























when and as they mature. ...............-------. 12,784,000 
The residue to be used for following purposes: 
To pay past due voupens on first mortgage. ...... ~ 48,825 
To pay past due coupons on second mortgage.... 536,060 
To pay past due coupons on Springfield Division. 351,575 
To pay past due contributions first mortgage sink- 
at irs EGAN peaccts ape a 177,000 
0 pay past due contributions secon £g 
Rn EME. .cocccocccesessocascnscseoscessseseses 165,845 
To pay past due second mortgage Western Division 
Ca na paetoeneecsneee Segseteedsetetcoda 97,000 
Wietemese WOME: oo. -ccccccecccescceseveceseceseosss 140,000 
Special loans (for which Springfield Division bonds 
are hy pothecated)........- ctanedadsioamunemmneetes 250,000 . 
Remainder of floating debt, estimated at.......... 150,0 
conten er ——— -. sasees spganses 300,01 0 
itional equipment an rmin ac es.. 999,6 
I, sp scticcnccecccecunsouns wwiersendindatsonnaesammiaet $16,000,000 


“The first issue of new bonds, $3,216,000, to be further 
secured by a pledge of $991,000 Springfield Division bonds, of 
which the company will have control (after payment of special 
loans for which some of them are now pledged). ‘This p 
to determine, and said $991,000 of Springfield bonds to be can- 
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celed, whenever the company shall be able to retire its present 
first mortgage bonds, no default then existing as to the interest 
on such new 5 per cent bonds.” * * * 
“Assuming that we may, by the use of the new bonds, 
romptly extinguish the $97,000 of second mortgage Western 
Division bonds, and also the $140,000 of debentures, we yet 
have remaining 7 per cent mortgage indebtedness to the amount 
of $12,784,000— 
On which the annual interest for the year 1882 will be...... 
Add contributions to sinking funds............................ 76,000 
And for interest on $3,216,000 new bonds at five percent... 160,800 


I a eee neel $1,131,680 


“The net earnings for 1880 (notwithstanding the large ex- 
penditures for steel rails, etc., charged to operating expenses) 
were $1,256,709.” * * * 

“The committee have not undertaken to decide, or to express 
an opinion, as to the character of the preference stock, or 
whether the dividends on such stock are cumulative or not. 
That question cannot arise until there shall be a surplus of net 
earnings above what may be required to meet the current divi- 
dend on that stock, and doubtless it will then be submitted to 
the courts for judicial decision. It only remains for the stock- 
holders to signify their assent to the plan now proposed for 

aying the debts of the company, by casting their votes in its 
lever at the proposed meeting to be held on the 6th April next, 
or by giving their proxies for that purpose.” * * * ‘“ The 
assent of two-thirds of the stockholders (in amount) is required 
in order to authorize the creation of the proposed debt and 
mortga 


a6 


$894,880 





ge. 

. T. McClintick, Robert Garrett, James Sloan, Jr., F. W. 
Tracy, Committee.” 

—Receiver Douglass of the Ohio & Mississippi Railroad has 
filed the following report for January in the United States 
Clerk’s Office: 

RECEIPTS. 


ENE EEE OE ee $304,101 


i 0 a i reeds ee neipoenbaneneneees 350,235 

IEA DSC. RAILING OE 6,729 

Cash from individuals, companies, &c..................--------- 41,147 

Cash from Adams and American Express................-----..- 1,871 

Cash from Post-Office Department. ............ccc- cece ccccceesss 21,645 

it ndendtesnies cbeckebebtemesbiwanetetmenenbeslesonnenthe $725,730 
DISBURSEMENTS. 


Vouchers prior to November 15, 1876........................... 
Vouchers subsequent to November 17, 1876 
260 new coal cars, 3 new postal cars 





Pay-roils subsequent to November 17, 1876....................- ees 
6 


earages subsequent to November 17, 1876........ .......... 4 
Coupons maturing, due January 1, 1882......................... 230,088 
ee ES NEY Big Bc ccccdensecorscsecccceuecescoences 44,08 





EES REE SORTS a TREE A READE eS $725,730 
Oregon Railway & Navigation Company.—This company 
makes the following report of its estimated earnings for Jan- 
uary, 1882, and comparative statement of earnings for the 
first seven months of three fiscal years. 


January. 1880. 1881. 1882. 
i tistens chew ien-eniit $117,304 $134,581 $392,500 
tiatnaceiivad 6<cccohwk 16,582 “98 190,50u 

Precedivg six months— 

Di iccnenebecesetns oot 1,487,160 1,837,102 2,637,304 
iat aidnaindiure. secant £49,823 977,288 1,376,773 

Total— 
ih sebvthesdocbastaes 1,604,764 1,971,683 3,029,804 

i ithatihinthtin adeanevion 66,405 977,386 1,567,273 
Increase for seven months of 1880-81............ .......-.... 13 per cent. 
Increase for s¢ven months of 1881-82............ ...........- 60 per cent. 


* Columbia River frozen up. 


Pacific Mail—Union Pacific RR.—A new contract between 
the Union Pacifie Railroad Company and the Pacific Mail 
Steamship Company has been signed. By its terms the Pacific 
Mail Company is to receive $5,000 per month from the rail- 
road company and six months’ notice must be given before 
either party can withdraw. The old coutract, abrogated by 
the railroad company, allowed Pacific Mail $110,000 per month. 

Petersburg Railroad.—At Petersturg, Va., Feb. 6, at a 
meeting of the stockholders of the Petersburg Railroad Com- 
pany the exchange of old second mortgage § per cent. bonds of 
the company, amounting to about $490,000, for new issue 6 per 
cent. bonds was perfected on satisfactory terms. 

Railroad Lands in Minnesota.—The following from the 
State Commissioners’ report shows railroad lands sold and con- 
tracted to be sold, fractions of acres and dollars being omitted: 


Salesand contracts, year Sales and contracts in 
ending June 30, 1881. 5 mos.end’g Nov.30,’81. 








cr 





Receipts. 








Acres. Acres. Receipts. 
Minnesota Central... 2,491 $53,647 1,484 $21.018 
&t. Paul & Sionx “ity 16,776 138,185 4,530 36,071 
Sioux City & 8t. Paul 12,936 3,902 1,322 10,207 
Winona & St. Peter .. 109,202 SE 9%", aa FP) as 
St. Paul & Chicago... 23,827 47,923 37,822 452,596 
Hastings & Dakota . 46,087 73,303 5,500 31,020 
Bo. a ees ie eee 4,787 OF a ieee 
Do xtens’n~ = =1,87 ,38 —_ re 
St. Paul Minn. & Man. 97,863 217.514 91,608 217,382 
St. Paul & Duluth.... * 4,545 ND (3 2 es! fe le 
Btillwater & St. Paul. nn -\«,-. os > w'pidnenail 2,758 * 800 
St. Paul 8. & T. F..... 920 6,400 440 2,640 
Northern Pacific..... 24,731 ia ee ee te 
CO » Gave eee) as a tealie 
St. Paul and St. P. M. 
&M.landsiudispute 29,630 60,505 47,695 86,983 
PRS 381,587 $1,133,564 191,159 $489,017 
Winona & &8t. Peter 


ey contract... 317,061 


* Year ending December 31, 1880. 
7 Six months ending December 31. 
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Richmond & Danville.—The N. Y. Times reporis of this 
‘road : ‘** The Richmond & Danville system of railroads, which ig 
gridironing the South with its lines, has begun the construe. 
tion of a road which is to extend from Atlanta, Ga., to the 
Black Warrior coal and iron fields in Alabama. It will go 
through Birmingham, one of the great railroad centres of 
Alabama, near which the coal fields are situated. Gen. T, y 
Logan, Vice-President of the Richmond & Danville, was found 
at the office of the company in this city yesterday, and sai@ 
that the new line would be constructed under the charter of 
the Georgia Pacific Railway Company, which, by recent eon. 
solidations, was authorized to build a line from Atlanta to the 
Mississippi. The work is being done by the Richmond & Dan- 
ville Extension Company under a contract between that com- 
pany and the Georgia Pacific Company. The extension com. 
pany has a subscribed capital stock of $5,000,000, 51 per cent 
of which is owned by the Richmond & West Point Railway 
& Warehouse Company, which is popularly known as the 
‘Richmond & Danville Terminal Company.’ Through its 
ownership of 51 per cent of the stock the Richmond & Dan- 
ville system will control the entire Georgia Pacific enterprise, 
The Georgia Pacific owns 100,000 acres of coal and iron lands 
through which the roadis torun. One hundred miles of the 
road are already under contract.” 

—The Richmond & Danville Company will issue debenture 
bonds to the amount of $4,000,000, payable forty-five years 
after date, at 6 per cent interest, payable semi-annually out of 
the net earnings of the company, said bonds to be secured by 
mortgage, conveying the entire property, franchises and reven- 
ues of the company for that purpose. Stockholders of record 
when the books are closed on the 10th instant have the privilege 
of purchasing the bonds to the amount of their respective 
holdings of stock at forty-five cents on the dollar. The owners 
at that date of a smaller amount of stock than ten shares will] 
be entitled to a certificate for a proportional part of a thousand 
dollar bond upon payment therefor, and such certificates will 
be oa when presented in sums of $1,000 in bonds of thas 
amount. 


Southern Central.—The Southern Central Railroad Com- 
pany, owning a line of road from the Pennsylvania State line, 
where it connects with the Lehigh Valley system, to Fairhaven 
on Lake Erie, defaulted on its first mortgage bonds on the Ist 
instant. The first mortgage is for $1,500,000, and the second 
for $600,000, of which $400,000 is guaranteed by the Lehigh 
Valley. Interest on the latter bat boon paid promptly. The 
net earnings of the road have, however, Seovell insufficient to 
meet the interest, and there is now quite a large floating debt 
besides some overdue coupons on the second mortgage and 
some funded coupons. A meeting was held in New York 
recently, and it was unanimously,agreed to exchange the old 
bonds for a new mortgage at five percent. This will be for 
three millions and the new bonds will be exchanged for the old 
and for the guaranteed bonds at par. The holders of the 
funded coupons and the unguaranteed second mortgage bonds 
will have to submit to some reduction of principal. There was 
no objection raised at the meeting and the Lehigh Valley will 
agree to the change as far as its holding is concerned. The new 
issue will be large enough to afford a balance of a quarter of a 
million for repairing the road and relaying it with steel rails, 
and the fixed charge, owing to a reduction of the rate of 
interest, will not be increased. ‘The Hon. Thomas C. Platt is 
President of the road and its main office is at Auburn.—Phila- 
delphia Press. 


Southern Pacific of California.—This company is about to 
build a line from Mohave Junction to the Colorado River, a dis- 
tance of about 300 miles, where connection will be made with 
the Atlantic & Pacific Road, which is completed within about 250 
miles of the riveronthe east. Mr. C. P. Huntington, of the 
Southern Pacific Road, said toa 7'ribune reporter that the ex- 
tension to the Colorado River was strictly in accordance with 
the act of Congress by which both the Southern Pacific and the 
Atlantic & Pacific were authorized. Mr. Huntington expressed 
the opinion that it would not be for the interest of the Atlantie 
& Pacific to build beyond the Colorado River when the connee- 
tion with the Southern Pacific has been made. 


Tennessee Bonds.—The New York Herald dispatch from 
Nashville, February 9, gives a summary of the present situ- 
ation regarding the State debt. ‘‘The Legislature of 1881 

assed the Funding act, Apri] 6. The act established a fundin 
ney made up of the Secretary of State, the Treasurer an 
the a whose duty it is to fund the debt at three per 
cent. ‘this was known as the 100-3 measure. Its opponents, 
though some were out-and-out repudiafGonists, were mainly in 
favor of a settlement at fifty cents on the dollar, with four per 
cent. interest, and were known as the 50-4’s party.” * . 
“The act, after passing the House, was defeated in the Senate 
by a single vote. On reconsideration it was carried by one 
vote. Charges of bribery and corruption were freely bandied. 
To an impartial observer it does not seem out of the range of 
possibilities that some of the legislators required some ‘ pres- 
sure’ to fully appreciate the need of Tennessee purging her- 
self from the stain of repudiation.” 

“The act was carried through by a combination of credit 
Democrats and Republicans. Thirty-five tax-payers made a 











dummy for the low-tax men to continue the fight. They asked 
an injunction from the Chancellor. He granted a temporary one 
and afterwards dissolved it. The low-tax men appealed from 
his decision. The question has been argued before the Su- 
preme Court the past two weeks, and has enlisted on both 
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i legal talent in the State. Theconclusion of the 
preening looked for within a week, when the court will 

ive its decision on the points involved. Stripped of legal 
verbiage and technicalities, the low-tax men claim the funding 
act was illegal, the Legislature having transcended its powers, 

articularly in making coupons receivable for taxes, contrary 
o the State constitution, and that the act is void because pro- 
cured through bribery and aw At the outset the 
defendants—the State credit men—deny the jurisdiction of the 
court, because the suit is in substance suing the State in its 
own courts; admitting (legally) bribery and corruption, the 
deny the power of the court to inquire into motives whic 
influenced the passage of the act. The legality of the coupon 
feature and the other phases of the question are then entered 
into with a minuteness and show of authorities bewildering to 
the non-professional mind. The outcome is as uncertain as 
the verdict of the ordinary jury is said to be. The popular 
features of the agitation do not enter into the questions with 
which the court has to deal, and since its decision will be 
entirely on legal points, the luw-tax men have as good reason 
to expect a victory as their opponents.” 


Toledo Delphos & Burlington.—In response to inquiries in 
regard to this road, the Boston 7'ranscript publishes the fol- 
jowing. ‘The Toledo Delphos & Burlington system will, when 
completed, contain 816 miles of narrow-gauge read, touchin 
the lake waters at Toledo, the Ohio River at Cincinnati an 
Ironton, and the Mississippi at St. Louis. The mileage of each 
division stands as follows: 


Toledo Division—Toledo to Kokomo, Indiana........................ 181 
Dayton Division—Delphos, Ohio, to Dayton, Ohio, with Shanesvilte 
DI cnncsageondstns+ébseeepengecsse SAL I ETE S OER AO 102 
Southeastern Division—Dayton to Centre Station............ SOMBIE, 185 
Iron Road—Centre Station to Ironton................ SRA SPE Kx SO, - 23 
Cincinnati Division—Dayton to Lebanon...........................-.. 22 
St. Louis Division—Kokomo to East St. Louis....:.................... 268 
SIE A EE a OE TNT LOE CTS Ae te 781 


“Of the mileage above noted, thirty miles upon the South- 
eastern Division has yet to be completed to connect with the 
Iron road, and about 100 miles upon the St. Louis Division. 
For this construction the money is secured, and the work will 
go rapidly forward as soon as the season permits. The com- 
pany is now operating the Toledo & Dayton Divisions, 115 
miles of the Southeastern Division, 26 miles of the St. Louis 
Division, the Cincinnati Division and the Iron road. The latter 
earned $45,000 net last year, but its oa operations are not 
included in the reports of the Toledo Delphos & Burlington’s 
earnings. The lines now operated, and upon which earnings 
are reported, deducting the Iron road, aggregate 446 miles: 
This company also controls the Cincinnati Northern from Leb- 
anon to Cincinnati—30 miles—and the 5-mile Avondale branch 
of the same. The Toledo Terminal trust mortgage of $250,000 
is mostly held in Europe. It covers 60 acres of land and valu- 
able rights of way at Toledo. The Cincinnati Division bonds 
are still in the treasury. 

“The company is in great need of equipment, and has issued 
$400,000 of 7 per cent equipment bonds, and intends to make 
the whole issue of os bonds $1,200,000. ‘The system 
completed and equipped, the fixed charges will be—upen 
$8,500,000 Ist mortgage 6 per cent bonds, $510,000; upon 
$1,200,000 equipment 7 per cent bonds, $84,000—a total of 
$594,000, or of $760 per mile of road. 

“The Toledo Delphos & Burlington stock now issued amounts 
to $7,336,000, or 146,720 shares of the par value of $50. This 
was issued as follows: $4,000,000 upon the Toledo and Dayton 
divisions and terminal trust, $2,250,000 upon the Southeastern 
Division, $250,000 upon the Cincinnati Division, $500,000 upon 
the Iron road and $336,000 upon the equipment loan. There is 
yet to be issued $4,000,000 of stock yy the Toledo Cincinnati 
& St. Louis road, and this will raise the stock issue to $11,336,- 
000. Eventually the St. Louis division will be consolidated 
with the system and the name of the consolidated company 
ehanged from Toledo Delphos & Burlington to Toledo Cincin- 
nati ® St. Louis. The system will then stand with a capital 
stock of $12,000,000, a first-mortgage indebtedness of $8,500,000 
ep the equipment bonds), and an income-bond debt of 

,»250,000. These are the facts.” 


Trunk Line Commissioners.—The names of the following 
eg mary composing the advisory commission appointed by 

e Trunk line railroads to consider the several questions of 
differential rates was officially announced this week: The 
Hon. P. M. Cooley, of Michigan; Allen G. Sherman, of Ohio; 
and Elias B. Washburne, of Illinois. 


Virginia Debt.—At Richmond, Va, Feb. 7, the House of 
Delegates passed the bill for the settlement of the State debt, 
known as the Riddleberger bill, by a vote of 56 to 30, one Read- 
juster (Kelly, of Washington County) voting in the negative. 
Anamendment providing that the bill be submitted to the 
pe for ratification was defeated by a vote of 14to 71. The 

ill now goes to the Governor. 


Western North Carolina.—The Chattanooga Zimes says: 
“The Western North Carolina Railroad has now a force of 
between two thousand and three thousand men working on 
their Pigeon River division. This road was recently completed 
to Asheville, an old town in Western North Carolina, and has 
the Wolf Creek branch running forty miles further west, through 
the celebrated Warm Springs, to a connection with the East 

ennessee road at Morristown. The whey River division, 
being built alongside that river and the French Broad River, 


is designed to be extended through the Smoky Mountains to 
4 Western outlet at Cleveland, Tenn.” 








The Commercial Times. 





COMMERCIAL EPITOME. 


Fripay Niaut, February 10, 1882. 


A severe snow storm obstructed our streets and greatly 


retarded business early in the week under review. Heavy 
rains in the South and West have again caused local floods, and 
a serious overflow of the Mississippi River is now threatened 
greatly to the detriment of trade. Speculative declines in 
wheat and cotton have caused failures of some importance here 
and at New Orleans. There are indications of an increase in 
exports, as the result of the weakening of speculative values 
for staples of agriculture, and, with the approach of spring, 
much activity in mercantile affairs. 

The market for provisions 1uled comparatively firm early in 
the week, with much speculative spirit, and a fair export 
demand. Yesterday the failure of a house having speculations 
in lard caused a decline. To-day there was a weak feeling. 
Lard declined, leading to more activity, prime Westera closing 
at 11.32/éc, for March, 11 4734e. for April, 11°5734c. for May 
and 11°65e. for June. Bacon was nominal at 9c. for long 
clear, with considerable going forward_on consignment. Cut 
meats quiet. Beef has met wlth some further demand for 
export and is firm, but closes quiet. Butter and cheese quiet. 
Tallow less active. 

Rio coffee has been moderately active only at 93éc. for fair 
cargoes; mild grades have been about steady, with a fair trade. 
Spices have been very quiet, but red peppers have advanced 


slightly. Tea has brought steady prices in the main atthe - 


auction sales. New Orleans molasses has been in moderate de- 
mand and steady; refining grades have been quiet at 33c. for 
50-degrees test. Foreign fruits have been generally firm, and 
raisins have advanced on a better trade, though the close is 
less active. Raw sugar has met with a fair demand, and a de- 
lay of cargoes in transit to refiners has enabled importers to 


advance prices ‘to 7c. for fair refining and 8c. for 96-degrees . 


test; refined sugar has been very firm of late, and at the close _ 


some grades of yellow are scarce; cut loaf is quoted at 10%c., 
crushed 10c., powdered 9%4c. and granulated 9%e. 


Ingot copper has been quiet and rather depressed, sales of * 
Lake Superior being made at as low as 19/c., though as high , 


as 20c. has latterly been quoted. Lead has been steadier at 
$5 15@$5 20, with moderate transactions. Spelter has been rather 
quiet at 5%4@6c., but firm at these prices. Pig tin has ruled 
firmer at 25@253¢c. for Straits, and a moderate business has 
been done; tin plates have been about steady but only fairly 


active at the best. Pig iron has been firm and Scotch has sold °' 


fairly, but American has been quiet; No. 1 American is quoted 
$26 50@$27 and Glengarnock at $25 50@$26. American steel 
zails have sold to a fair extent at $57 50 for fall delivery at the 
mills. 

Strained rosin has been quiet and depressed at $2 2734@2 30, 


Spirits turpentine has fallen to 52/2@53c., on a very dull - 


trade. Hides have sold moderately at firm prices. Leather has 
been rather weak for hemlock, with only a moderate trade; 


‘Union tanned, however, has been steady and fairly active. 


Lard oil has ruled firmer at 91@92c. Linseed oil has been in 
fair demand and more steady at 60@61c. Cloverseed has been 


in moderate demand at 8'4@9c. for Western and 8¥%@9 se. for — 


Canada in bond. Hops have been dull, and to a great extent. 


nominal, at last week’s prices. Manila hemp has been quiet at 
10%c. Refined petroleum has been quiet at 776@7c., closmg 


firmer. 

Kentucky tobacco has been very dull, and the sales for the 
week are only 200 hhds., of which 170 forexport. Prices, how- 
ever, remain very firm, and the transactions were at 6@87éc. for 
lugs and 844@12%éc. for leaf. The movement in seed leaf has 
also been rather small, amounting to 1,705 cases, as follows, a‘l 
from the crop of 1880: 700 cases Pennsylvania, 6@40c.; 300 
cases New England, 16@30¢.; 500 cases Wisconsin, 34@@1Ic.; 105 
eases Ohio, 4@10c, and 100 cases sundries, 334@15c. Alse, 
600 bales Havana at auction and 400 bales at private sale at 
ay ty have been comparatively quiet, and rates to 
some ports have declined; but toward the close offerings for 
shipment increased, and with room not plenty there was more 
firmness. ‘To-day the business included grain to London, 4% 
@bd., to Glasgow, 414d., and to:Rotterdam, 54d., with 4@474d. 

uoted to Liverpool, and 3s. 1076@4s. per qr. to Cork for or- 

ers; cloverseed to Hamburg, 1 mark; cheese to Liverpoo), 258. ; 
refined petroleum to London, Autwerp and Bremen, 3s. 6d.5 
crude to Marseilles, 4s. 


2 
© 8§ oe 


SR ae 


etseghe TR Tava OE RN OMEN ete Hk OS 





—— 
ot Ved peas ae, 














te >. 


wre Aan ee 
(We, M 
CAs tagh es 


We Ae SOE! 


9 Nae tit 
é: " A ily ot! 


a hein 
‘ oA Pa es 


a ne ee ° 


CN ae ge webbie 
aK : » ce 
= x 


le 
ia 
$24 
i. 
4 
f 4 
if 


Bae ho. a > 
» ie Teds ae Ee 


ee peE DR . , relies Bvt 
at ae oe pe nal nderee be --- 





180 


THE CHRONICLE. 








[Vou. XXXIV. 






_—— 





COTTON. 
Ferpay, P. M., February 10, 1882. 


Tae MovemENt oF THE Crop, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (Feb. 10), the total receipts have reached 86,779 
bales, against 95,057 bales last week, 92,081 bales the previous 
week and 99,990 bales three weeks since; making the total 
receipts since the 1st of September, 1881, 3,874,317 bales, against 


a 


In addition to above exports, our telegrams to-night also give. 
us the following amounts of cotton on shipboard, not cleared, at 
the ports named. We add similar figures for New York, which. 
are prepared for our special use by Messrs Carey, Yale & 











4,250,267 bales for the same period of 1880-81, showing a decrease 
since September 1, 1881, of 375,950 bales. 





























Lambert, 60 Beaver Street. 
On Shipboard, not cleared—for 
FEs. 10 AT— Leaving 
, Great Other | Coast- Stock. 
Britain. | ¥°@"°¢-| roreign| wise. | Total -_ 
Sew Orleans....| 25,211] 3,378|19,171| 129! 47,889! 3923. 
Mobile .... ..... 11.700] None.| 2,100} None.| 13,800 37'non 
Unarleston .... 7,706| None.| 4,700 550) 12,95 51,776 
Savannah ...... 6,800 | None. 6 3,900; 12,300 73,253 
Galveston... .... 10.877 | None. | 22,228: None.| 33,1:5 47,129 
New York.. .... 4,900] None.| 1,600) None. 6,500 326.752 
Other ports..... 2,200} None. 1,900 1,200 5,30U 131,991 
Total.......| 69,388] 3,378|53,299| 5,779| 131,844! 981.099 
Total 1851 ..... 96,842 | 25,546 | 48,039 | 20,351 | 190,798 | 651,679 



































Receipts at— Sat. Mon. | Tues. | Wed. | Thurs.| Fri. Total. 
Galveston ... .: 797| 1,395} 1,231] 1,699) 1,718) 1,179} 8,019 
Indianola, &c. eeu vane view re baie 127 127 
New Orleans... 750| 6,132) 4,462) 2,979 4,394; 5,293) 241,010 
ER 441/ 1,549 902 494 687| 1,146) 5,219 
Florida .... .-... a sees inal me ew 259 259 
Savannah ...... 1,550} 2.198] 1,999) 1,874) 2,573] 1,413] 11.607 
Brunsy’k, &c naes an abe cae wa * sade ceée 
Cnarleston ..... 1,006 951 914; 1,560; 1,117 659; 6,207 
Pt. Royal, &c. sda — en wecou 11 11 
Wilmington .... 314 236 268 239 121 R2”) 2,000 
Moreh’d C.,&c ailaas _— em aie ead 590 590 
Worfolk......... 3,513} 2,111) 2,463) 1,777] 1,891) 2,437| 14.192 
City Point,&c. dend oun Kini jtee .---| 3,630) 3,630 
New “York...... 302} 1,240 625 621 331 406) 3,575 
Boston ........- 639} 772) 957) 614) 468) 633) 4,083 
Baltimore ... .. pees sone 70 wet 251 324 
Philadelp’a, &c. 747 113} 1,079 350 637) 2,926 
Totals this week} 10,059) 16,697| 14.970) 12,207) 13,350; 19,496| 86,779 








for comparison, we give the following table showing the week’s 
total receipts, the total since Sept. 1, 1881, and the stocks to-nigh 
and the same items for the corresponding periods of last year. 
























































We have had a decline of unusual severity in prices of cotton 
at this market during the past week. The irregularity which 
prevailed at the close of our last was continued on Saturday, 
when this crop was slightly lower and the next dearer; but on 
Monday the pressure to sell began, owing to the large visible 
supply and other unpromising circumstances, under which 
prices rapidly gave way till the close of Thursday’s business, 
There yas on Wednesday evening an effort to check the decline,. 
but a failure at New Orleans, and finally a failure of some im. 
portance on this market, caused something of a panic, under 
which prices for the summer months closed 62 points below the 
previous Friday, with sales three or four times as large as the 

























































































iit 1881-82. 1880-81. Slock. recent average day’s business. To-day there was a buoyant 
Recei s oO . . - 
Rents 10, | This [Since Sep.| This {Since Sep.| so55 | 199, | CPOnInSs followed by a decline; then a stronger feeling towards 
Weel:. | 1, 1881. | Week. | 1, 1880. | ‘ | the close. Cotton on the spot has been dull. Prices declined 
Galveston ..... 8,019] 359,542] 20,338} 492,883! 80,231\103,981 | 1-16c. on Tuesday and again on Wednesday, and %e. on Thurs- 
Indianola,&c. 127} 12,867 361] 13,233] ...... ....| day. To-day the market was quiet and unchanged at 1134e. for 
New Orleans. ..| 24,010/1,021,280] 47,982|1,060,092) 371.014/277,063 | middling uplands. 
Mobile .... .... 5,219] 221,447] 10,607) 306,695, 40,836! 50,5 : 
— a eae He ae “me yee The total sales for forward delivery for the week are 1,433,800 
a 11,607] 637,845] 15,725} 716,459) 85,553! 77,316 bales. For immediate delivery the total sales foot up this week 
Brunew’k, &| ...... 6,824 141 4,467 .. ...| .. .. | 8,583 bales, including 385 for export, 1,649 for consumption, 
oe ee 6,207; 431,552} 10,499) 514,287) 61,726] 67,692 | 1,549 for speculation and ——in transit. Of the above, —- bales 
‘ , &e. EE denied 62! 2,957 ’ 
yal, &e | eee -| 38,629 957|  1.S8tl | were to armve. The following are the official quotations and 
Wilmington....| 2,000) 120,815} 1,593) 104,199 9,475) 4,925 sales f h da b 
MheadC.,&| 590) 20,467/ 339) 24,996! ..... * es for sach day of the past week. 
Morfolk......... 14,192) 491,624] 10,463) 557,098; 33,9-6) 24,240 aie | oe 
mca nl aa Gendell can wesl pve Fed. 4 te UPLANDS. | NEW ORLEAN™ | TEXAS. 
Mew York ..... S.579| 196,002] 3,532] 96.005| 333,982)103,017 | 2 | SOs. Bon Recs Gat. | on Tees! ant. Mon Enos 
Boston .... ... 4,083) 151.431] 5.890} 98.18 | 10,033] 7,985] Ordin’y.@m! 95), | 9515 | 9% | | 99g | 9,6 | Ole 
, * vO. Ve * . 16: #"186 Vy G9 99 9 99 gv , ¢ 
Baltimore .. . 32‘| 17,858 436) 18,804) 35,793) 13,882 oe an oF emat pent 1038" 1038" 101% 101g) 103g. 10% 
‘ ; 2 6G" nan patient = ane ACllig ya! Le 015361015) ¢ LU7% | 101> 46/1015) ¢ 107 
Samaaeiya fe] S088, 65.06 692) 26,313] 18,105) 15,777 | ger. Gd Ord) 1g 114% |1 1146 1198 °/1135."|1135, 1136711 96 1 18g 
Total........ 86,779|3.474.217|183.723] 4.250.287 '1,112,936'R42.477 | gone agi 1118°,(7118° Litt jagnigen ite ee ete. 
LW 716) yq)h1°% =*16 1¢@ | ~ ‘de. 2 
{n order that comparison may be made with other years, we | Middling...)12)) 12) (1LiSy,|1aeq [12% N23,g [124° 1294” 1246 
bel : : . . wood Mid..}123g [1233 [125,45 [125g [125g (12%% [12% (lz% 12% 
give below the at leading ports tor six seasons. Str.G’d Mid/12 3 0 37 poise liom lpune lpord! 
oak shageeneiae fas Hie Hae [tae Mae ae tee te 
: ~ . es eda g fair ‘ 3lis (155)4 |Ls3g [13% (135 
Receipis ai— | 1882. | 1881. | 1880. , 1879. | 1878. | 1N77. | Pair........ 13% 113% [1318 |14 [14s [ati [408 |Laag [Ladyg 
Galvest’n.&c.)} 3,146 20,699) 6,541) 15,032) 9,520) 9,393 (Wea Th.| Fri, Wed! ‘Th. | Fri.| Wee, fu. | Fri. 
New Orleans.| 24.010! 47,982 52,104] 58,957) 44,730; 60.696 Ordin’y.@® — --————-|—- --— - -—-—| — | 7 
Mobile .... .. 5,2 7 7 3: ate D’Y.BD! 9346 Dig! Mig 976) 98g) Min | HT | MBz_ 95 
eee - 5,219 10,60: 7A74) 24089) 15,014) 9,683] strict Ord..| 9% | 9% | Em 10°] 9%: 9% 110 °° | 97 oa 
Vaunah....; 11.607) 15,72 15,619, 15,2027) 13,058 4,514 -- 10914 107), 107,¢ 10134) L011) ¢ 10124¢/1013,,, 111,53 101) 4¢ 
Charl’st’n.&| 6,218) 10,499) 8.776) 10.72%} 11,421 5,577 | Str.G’d Ord 11 10% (107% 1% |1llg j}lig [Lily |lJ38 1148 
Wilm’gt’n, &¢ 2.590 1,9°2 1.63: 3.749 2.335 2,615 sow Feen Slat . ates ‘1116 11**16 11°46 Pree Gee eet Ctnod Ce ped 
Norfolk, &c..| 17,822; 15.499) 14,839] 14.0111 8,628] 14.552| Middling...[11%° 114° 11a” dag a ae trig ie eg 
Allothers....|| 11,167} 10.750] 12.863} 15933} 11,329] 13,390] Good Mid-.|12% 1z3g (1238 1249 [123g (1233 [12% [12% 12% 
Str.G’d Midj12%49 (1258 1233 12% |125g (125g [12% [1253 (1258 
Tot.this w’k.|  $6,779| 133,72] 119,851] 150,813] 120,090} 120,720] Mid@’g Fair/13_ 12% [12% 13% [13!¢ [13¥8 |134y jis 13% 
; ee 13% (135g 113% 14 137% (137% Jit 13% 13% 
Bince Sept. 1.)3874.217/4250,267|3983,518/3592, 189337 4,96913407,924 
Galveeton inciudes Indianola; Chariestou meiidies Port Koyal., &e.; STAINED. Sat. | Mon/Tues Wed Th. | Fri. 
Wilmiagson includes Morehead City. &c.; Norfolk includes City Point. &e Ordinary @ b | 87 87, 813.0! 8 | g 
The exports for the week ending this evening reach a total | Strict Good Ordinary............ 9% | 97% | 91816] 9% | O58 Doe 
of 80,396 bales, of which 63,226 were to Great Britain, 260 to 44 Middling.... .......----+.-- 10916 |10%16 |10¥g [1076 |105¢ |10516 
France and 16,910 to rest of the Continent, while the stocks as | ‘- ddling......-+---.---+-+-+-+-+ 1196 |11%16 1143 11176 }11%¢ 111°i¢ 
made up this evening are now 1,112,936 bales. Below are the 
exports for the week and since September 1, 1881. MARKET AND SALES 
7 Ending 09 10. From Sept. 1, 1831, to Feb. 10, 1882. SALES OF SPOT AND TRANSIT. FUTURES. 
Exports wo A See So— oe Ex- | Oon- Spec Tran- Deliv- 
from~ | Great Conti-| Total | Great | Cunti- port.| sump.|ul’t’n| sit, | Total.) Sales. | eries. 
Brit’n.| France| nent. | Week.| Britain.|France| nen | TU! | a eae 
“ rd tees a ES SC ....| 187) 858] ....| 995, 93,700) 600 
Galveston..... 10,715) °...... 2,177| 12,802) 107,494) 13,777] 45,021' 166,292 |] Mon .|Dull and easier..| 279 289) ..../ ....| 568/155,100) 900 
New Orleans..| 21,735) ..... 8,936) 25,652) 953,725|170,180| 147,350| 671,055 | Tues-|Dull at ligdec..| 106, 289) ....| ....) 395/185,300) 600 
ie Bestel phossdh anch 15,006} 6,313] 1,181] 22,540] wed -|Nom’l at?ig dec.) ....; 267; 691) ....| 958/304,000) 500 
Florida ........ ae Gener eprom ema ne Tipaes ag00 | SepreDal A nom.,7ede) ....| B15) ....| ----| 31807200) she 
Bavannah.....| ......| ....-. $,243} 3,243] 110,653) 15,43°'| 140,822] 266,905 . | end Fs ins Me Die iam mvash nee es 
Charlestop*...| 4,047) ...... 5,779] 9,82@] 122,339] 18,2871 96,004] 236,630 | Total !.... ..2...e.-e-00-| 385 1,649)1,549] ....] 3,583 " 3,300 
A 1 cosedil” cadcedl’ 0¢.pedl, onanid 46,940; 1,430 8,819} 57,189) =" anil 
abe RR, Se: BS, Se 209,745| 2,530| 15,840] 228,165 * 1,433,800. 
New York..... 17.188} 260] 1,775] 19,223] 210,659] 16,945] 40,009] 267,103 | The daily deliveries given above are actually delivered the day pre- 
es Shed ARES ES 1,820) 72,546] ...... 1} 72,647 | vious to that on which they are reported. 
Baltimore. 5,615] ...... 5,818] 46,366 29,526| 66,894 
Philadelp’a,&c} 1,923) ......) -... .|_ 1,028) 81,470} ...... 200 31.679| ‘TH® SALES aND Prices or Futures are shown by the follow- 
Total ........| 63,226] 260] 16,910] 80,396] 1,881,074|245,242| 515,753|2,002,000 | ing comprehensive table. In this statement will be feand the 
Total 1890-81| 68,052| 12,271] 22,755| 03.076) 1,720.710|944,620| azaraale.ani avg | Gaily market, the prices of sales for each month each day, an# 


a ee 
snciudes exports irom Port Hoyal, &c. 


















































































































































the closing bids, in addition to the daily and total sales. 
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—_———— } complete figures for to-night (Feb. 10), we add the item i — 
) 5 26 = owes owes = | from the United States, including in it the exports of Fri eer 
= ® 3 S 8 82. 1981. 1880. . 
: $| Y a Te Te 3E8 oe 2232 my belies 655,000 668.000 485.000 458,000 | 
g z @ § SS] cys 8:cck at Liverpool....... ; , 36,950 58,500 ie 
§ e) 50,800 
2 J 8 3 = 3 y mR ad Kw ee Rey a StIcGk 4 Fi London eee ewe eeece 42,000 . —_—— '% 
5 gam Mess Sess Pes Ses SESS S37 697,000 718.800 521,950 516.500 I 
$ 8li Ese : es, : Ess : ES? : BES : BEe| & Total Great Britain ateck 697, ‘31. 62,100 127,750 b 
(Bef : BES: Be we: 2s Sl mes 134,000 81,300 } 
2 Ei: are ; o SCiaeiaiigha (a: ms Stock at Havre. ......... ..... 2° 420 5.500 2,300 3, . 
SB Sligsig Figg : Bi GE: T PB: ¢| * 2 | Stock at Marseities.... 00. 38.500 33.700 19158 8.250 
" 2): 2:7 : 2:9 : 6: oie: : ! ORs 2 Stock at Barcelona...... ...... 32000 1,000 1 200 2. hi 
 @ivee sa: F . es ; as : Oo: : @: Stock at Hamours ...... ...... on 18,930 10,750 ' 
- O15 % & t -@: | + @: - £: 41,600 21,400 iy 
o Fi: S: .~ etl iP at cet see Stock at y pieerenn swesgecccocese 17.500 23,400 22.800 29,750 4 
————>= me = - ar es Pe a) Stock at Amsterdam........... S16 1130 1200 500 i 
tal ae Genny wy aoe = 3 & Stock at Rotterdam .... veevee | BIG uae 599 2:30 i 
' = 0S =x i 5 a > > a Steseete ssecee oa ; 932 : a 
loleiecas SSE POSE aoR8 PE BPs | ass | Sock e-ormer oonti‘ntal pores. 7080 5,300 2,932 6,000 i 
BS) ers S825 ESPe ESTs Gost gues, 8s 264,716 173,614 130,419 198,750 I 
P/@lESS8 Susk “sSz ! we" oS Fae | $=- Total continental ports.... , , iS 
S1S/25°o° Bam: ie ® @ tin 961,716 852414 652,369 715,230 ‘fs 
—) it Eee to —— — ae ae ~ Total eye ee ye Europe. 206,000 134,000 88.469 78,000 id 
es a x7)". <a bt be cor 7 Se 2 india cotton a po ney Hh Eur’pe 445,000 60,000 508.080 667,000 D 
ei jee g¢! 38 g&@ g@ g8 1 Exypt,Srazi,ec.allt for E'r'pe 60,000 33.000 "37.028 18-000 I 
Slolfs- Te Tos Se Tse \ i Stock in United States ports”. 1,112'936 Q7s.5u3 345.975 19056 4 
ym : : ; me “2 a %.52 5, vf ‘S 
lelalesis =: fry Ere pte fe e erook in U. 8, interlor ports... '345.647 27.523 345.075 190 
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week from the plantations. Receipts at the 4 are some- 
times misleading, as they are made up more largely one year 
than another, at the expense of the interior stocks. We reach, 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
that these of course, do not include overland receipts or 


Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the out-ports. 


RECEIPTS FROM PLANTATIONS. 











Week Receipts at the Ports. at Interior from Plant’ns. 


32. 





*eene- 


142,970 










S Bua il4, 08.747 
>... Bi woos 87.816 
= Giiccsel 92,081 78,248 
wae OC. cos (84.644 


pesees 345.617 


The above statement shows— 
1. That the total a from the plantations since Sept. 1 in 


1881-82 were 4,185,064 bales; in 1880-81 were 4,497,819 bales; in 
1879-80 were 4,322,192 bales. 
2. That, although the receipts at the out-ports the past week 


were 86,779 bales, the actual movement from plantations was_ 


only 78,063 bales, the balance being taken from the stocks at 
the interior ports. Last year the receipts from the planta- 
tions for the same week were 130,757 bales and for 1880 they 
were 107,913 bales. 


WEATHER RePoRTS BY TELEGRAPH.—Rairy weather has con- 
tinued the past week, especially in the Southwest, where the 
rivers are over the banks. The rains and condition of the roads 
in a considerable section still interfere materially with the 
movement of the crop. 

Galveston, T'exas.—We had rain on two days the early part 
of the past week, but the latter portion has been clear and 
pleasant. Work andwagoning arestill suspended. All streams 
are out of their banks and some railroads are submerged. The 
thermometer has ranged from 46 to 76, averaging 61, and the 
rainfall reached sixty-nine hundredths of an inch. 

Indianola, Texas.—It has rained on two days of the past 
week, but as the week closes there has been a favorable change 
in the weather. It is too wet yet for work or transportation. 
The thermometer has wotthacill ¢ 60, ranging from 45 to 73, and 
the rainfall reached forty-nine hundredths of an inch. 

Dallas, Texas.—It has rained hard on three days of the past 
week, but at the close there is a favorable change in the 
weather. The rainfall reached two inches and sixty-seven hun- 
dredths. The streams are overflowed, roads are impassable, 
and work is suspended. Small grain crops are promising. Aver- 
age thermometer 50, highest 64, lowest 36. 

We had rain on five days last week, the rainfall reaching one 
inch and fifty-five hundredths. Mud and slush are universal. 
During the month of January the rainfall reached seven inches 
and sixty-three hundredths. 

Brenham, Texas.—During the early part of the past week 
we had rain on two days, but the latter portion has been clear 
and pleasant, The rainfall reached fifty hundredths of an inch. 
The roads are impracticable, and work is suspended. The 
rivers are up, endangering some lines of railroad. Average 
thermometer 55, highest '72 and lowest 41. 

Palestine, Texas.—lt has rained on one day of the past 
week, the rainfall reaching nine hundredths of an inch. As the 
week closes there is a favorable change in the weather. On the 
uplands some little work is being done. ‘The streams are over- 
= The thermometer has averaged 51, ranging from 37 

4. 

New Orleans, Louisiana.—It has rained on three days of 
the past week, the rainfall reaching sixty4wo hundredths of an 
inch. The thermometer has averaged 59. 





| 


equivalent to about ninety-seven hundredths of an inch of 
water. For month of January I have to report average ther. 
mometer 43, highest 70 and lowest 24; rain on seventeen days 
with rainfall of 8 inches and forty-four hundredths.” , 

Nashville, Tennessee.—We have had rain on four days of the 
geet week, the rainfall reaching three inches and seven hun- 

— The thermometer has ranged from 34 to 66, aver- 
aging 51. 

obile, Alabama.—lIt has rained on four days of the past 
week, the rainfall vary | one inch and ninety-six hundredths, 
Average thermometer 56, highest 72 and lowest 88. 

Montgomery, Alabama.—It has rained severely on four days 
during the past week, but as the week closes there has been a 
favorable change in the weather. The rainfall reached five 
inches and eleven hundredths. Average thermometer 54, high- 
est 73, lowest 34. 

Selma, Alabama.—We have had rain on two days of the 
past.week, and the balance of the week has been pleasant. The 
rainfall reached three inches and thirty hundredths. The 
thermometer has averaged 50. 

Madison, Florida.—Telegram not received. 
| Macon, Georgia.—It has rained on two days of the past 
week. The thermometer has ranged from 31 to 68, averaging 54, 

Columbus, Georgia.--It has rained severely on two days of 
the past week, the rainfall reaching three inches and ninety-five 
hundredths. The thermometer has averaged 58, the highest 
being 63 and the lewest 47. 

Savannah, Georgia.—We have had rain on four days of the 
past week, and the balance of the week has been pleasant. The 
rainfall reaceed forty-eight hundredths of an inch. The ther- 
mometer has ranged from 41 to 73, averaging 58. 

Augusta, Georgia.—We had heavy general rains on four 
days during the early part of the past week, but the latter por- 
tion of the week has been clear and pleasant. The rainfall 
reached two inches and forty-two hundredths. Average ther- 
mometer 53, highest 74 and lowest 36. 

Atlanta, Georgia.—Telegram not received. 

Charleston, South Carolina.—lIt has rained on three days of 
| the past week, the rainfall reaching seventy-eight hundredths 
'Ofaninch. Average thermometer 56, highest 71 and lowest 39. 

The following statement we have also received by telegraph, 
' showing the height of the rivers at the points named at 3 o’clock 














February 9, 1882, and February 10, 1881. 

Feb. 9,’°82. Feb. 10,’81. 

Peet. Inch. Feet. Inch, 
New Orleans........ Below high-watermark.. 2 3 4 0 
TD. 106 coussesil Above low-water mark... 35 2 12 9 
Nashville...........Above low-water mark... 30 9 14 0 
Shreveport.......... Above low-water mark... 28 2 17 1l 
Vicksbure.......... Abeve low-water mark... 43 od 30 6 


New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 


New York Cotrron Excuance.—A ballot will be taken next 
Monday regarding candidates for membership, and further 
applications are being made. Seats continue to be posted for 
transfer. The following names of visitors have been entered 


during the past two wecks: 


W. F. Almy, Boston. 
George O. Sears, Boston, 
H. Shute. Boston. 

8S. N. Yeoman, 

G. Manly, Mary'and. 


Lawrence Boland, Baltimore. 
Charles Dillingham. New Orleans. 
Z. Brown, Cincinnati. 

Edwin Maybrick, Norfolk. 

J.H. Wood, Bristol, Va. 

Thomas Appleton, Boston, W. D. Van Dyke, Chat. anooga. 

T. Hesse}, Boston. G. T. Keet, Missouri. 

A. G. Smith, Clinton. J.C. Keet, Missouri. 

C. H. Ptifer, Concord, N. C. Florence Minis, Savannah. 

N. Wilziuski, jreenville, Miss. M.W. Joyce, New Orleans. 

Jno. Oothout, San Antonio. Gus. Mayer, Vicksburg. 

A. L. B. Zerega. Aldie. Meyer Augusto, Ga. 
Siegfried Olrich, South Caro!ma. 


EvROPEAN Corton CoNSUMPTION TO FEBRUARY 1.—We have 
received by cable to-day Mr. Ellison’s cotton figures brought 
down to February 1. The revised totals for last year have also 
been received, and we give them for comparison. The takings 
by spinners’ in actual bales and pounds have been as follows: 

















Shreveport, Louisiana.—The weather has been general! ; ; 
fair adie the past week, with heavy rain on the 3d Arg Th From Oct. 1 to Feb. 1. Great Britain.| Continent. Total. 
rainfail reached three inches and sixteen hurdredths. The For 1881-82. 
thermometer has ranged from 40 to 70. _ _ | Pakings by spinners...bales} 1,174,430 914,990] 2,088,720 
the early part of the past week, but the latter portion of the | raxingsin pounds ......... 519,092,060] 400,459,020! 919,557,030 
week has been clear and pleasant. — 
Columbus, Mississippi.—It has rained on three days of the For 1880-81. 
past week, The thermometer has ranged from 82 to 68, aver- Takings by spinners.. .bales 1,039,430 851,350 1,940,780 
ing 52, and the rainfall reached two inches and thirty-three | Average weight of bales... 454 441 448 
hundredths. Takings in pounds ... ...... 494.601,220| 375,445,350) 870,013.570 


Tiitle Rock, Arkansas.—We have had hard rains on three 
days of the past week, and it has been clear on three days. 
The rainfall reached five inches and twenty-eight hundredths. 
The thermometer has ranged from 35 to 67, averaging 49. 

Our Little Rock correspondent writes: “I have been absent 
and missed oe eanges for two weeks, For week ending 
January 19, 1882, have to report as follows: Fair on two days; 
remainder of the week cloudy, with rain on each day; average 
thermometer 42, highest 65 and lowest 24; the rainfall reached 
three inches and sixty-nine hundredths, with some sleet on the 
18th. For week ending 26th: Friday, Saturday, Sunday and Mon- 
day fair or clear, remainder of week cloudy and rainy; average 
thermometer 46, highest 70 and lowest 29; rainfall fifty-five hut- 
dredths of an inch; on the 30:h we had ten inches of snow-fall, 














— 

According to the above, the average weizht of the deliveries 
in Great Britain is 442 pounds per bale-to February 1, against 
454 pounds per bale during the same time last season. The 
Continental deliveries average 438 pounds, against 441 pounds 
last year, and for the whole of Europe the deliveries average 
440 pounds per bale, against 448 pounds during the same 
period last season. In the following table we give the stock 
held by the mills, their takings and their consumption, each 
month since October 1, all reduced to bales of 400 pounds each 





for this season and last season. It is a very convenient and 
useful summary. — 
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a ” . : : 
se es 1881-82. | 1880-81. 26,462 bales less than at the same time in 1879-80. By adding 
soma 7 409 ag ao “ines : to the above totals to Jan. 31 the daily receipts since that time, 
000s omitted. Great | Conti- | Total. Fem proved Total. | we shall be able to reach an exact comparison of the movement 

| Britain| nent. _ ‘ for the different years. 

Spinners’ stock Oct1.; 295, 240, | 265, 27, 112, | 139, — 
Takings in October...| 336, | 133, | 469, || 271, | 329, | 400, | 1881-82. 1880-81. | 1879-80. | 1878-79. | 1877-78. | 1876-77, 
Total supply...--- 361, | 373, | 734, || 298, | 241, | 539,] Tot. Jn.31|3,741,549/4,025,800'3,768,011(3,269,710/3,089,246/3,101,969 
Consumption in Oct..} 280, | 232, | 512, || 264, | 216, | 480,/ Feb.1....] 12,592) 22,962 8. 36.304] 28,495] 23,468 
; « 2....| 11,049) 13,075] 22,580 8. 19,795| 22,487 

2 34 25 59 , 
Spinners’ stock wei a oss. 206. a7. 14. | o37. | 551.) “ 3----| 22,348] 21,769] 20,354] 23,729 8. 28,011 

Takings in November. : : "| “© 4....] 10,059} 27,938] 15,208] 38,564] 35,541 8. 
Total supply..--.- 444, | 449, ; 893, 348, | 262, | 610,) “ 5.... 8. { 26,031) 15,582; 23,999, 20,000, 23,732 
Consumption in Nov .| 280, | 261, | 541, 264, | 216, | 480,/ “ 6....} 16,697 8. 21,929} 23,378; 22,343} 25,353 

6 
spinners’ stock Dee. 1} 164, | 189, | 392, 84, 46, | 130,| “ 7----| 14,970] 20,763/ 11,239| 28,634) 16,653] 17,146 
P ver.| 338. | 307, | 645 332, | 331. | 713 8....| 12,207] 23,435 8. 24,175| 22.806] 19,637 
Takings in December. ; ; *} “ 9....| 13,350} 18,721) 34,438 8. 15,100] 25,768 
Total supply.....- 502, | 495, | 997, || 466, | 377, | 843,] “10....] 19,496] 17,049] 12,915} 34,476 8. 15,706 
. is) — = 
Consumption in Dec..} 350, | 261, | G11, |) 349, | 276, | 625,) Fotal.....(3,874,317|4,222,593 3,922,306|3,499,999'3,269,979/3,308,277 
spinners’ stock Jan. 1} 152, | 234, , 386, |} 117, | 101, | 218,] Percentage of totail 
Takings in January..| 261, 253, 514, 269, 241, 510,} port rec’pts Feb.101 71°88 78°42 78°70 75°25 81:93 
ry 

Total supply. ..--- es a a a oo a This statement shows that the receipts since Sept. 1 up to 
Consumption in Jan..) | “0, ; ~ ; ’| to-night are now 348,276 bales less than they were to the same 
Spinners’ stock Feb. 1! 133, |} 255, © 388, ll 114, | 124, | 238,| day of the month in 1881 and 47,989 bales less than they were 








to the same day of the month in 1880. We add to the table 
the percentages of total port receipts which had been received to 
February 10 in each of the years named. 


InpIA CoTTON MOVEMENT FROM ALL Ports.—The figures which 
ace now collected for us, and forwarded by cable each Friday, of 


The comparison with last year is made more striking by 
pringing together the above totals and adding the average 
weekly consumption up to the present time for the two seasons 



























































1-39 1880-81 the shipments from Calcutta, Madras, Tuticorin, Carwar, &c., 
Oct. 1 to Feb. 1. 1061-05. rend enable us, in connection with our previously-received report from 
Bales of 400 lbs. eatch.\" eas | Conti- Total, || F7eat | Conti- | no) Bombay, to furnish our readers with a full and complete India 
000s omitted. Britain| nent. Ofat. |! Britain! nent. |*°°4* | movement for each week. _ We tirst give the Bombay statement 
—s _ - = for the week and year, bringing the figures down to Feb. 9. 
Spinners’ mr —_ 1. , an i‘ reo ns . Poin a “~_* ao BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 
Takings to Feb. 1..../2,295, (1,001, acta ni Sout ari MU ett, thie week. since Jan. 1. 
Bupply........ .------ 1,323, |1,241, | 2,564, (1,263, 1,050, j|2,313, Great | Conti- Conti- This Bince 
Consumption eeee cosee ‘1,1 90, 956, : 2,1 76, i 149, $26, 2,075, Brit’ rn. aay Total. nent. Total. Week. Jan. Ll. 
Spinrers’ stock Feb.1| 133, | 255, | 388, || 114, | 124, | 238, 1 61 L = 
_— 61 
Weekly Consumption. 5 zs 
00s omitted. ' 2 2 l 
In October.......... =e | Se oy 66.0 | 54,0 |129,0) According to the foregoing, Bombay appears to show an 
In November.....-.| 70,0 } 58,0 | 128,0 || 66,0 | 54,0 | 120,01 increase compared with last year in the week’s receipts of 21,000 
In December........ 70,0 | 53,0 | 128,0 |) 68,0 | 54,5 | 122.5) bales, and a decrease in shipments of 9,000 bales, and the 
_in January ---.----- 70,0 | 58,0 " 128,0 63,0 | 54,5 J} 122.5! shipments since January 1 show an increase of 82,000 bales, 


The movement at Calcutta, Madras, Tuticorin, Carwar, &c., for 
the same week and years has been as follows. 


GALCUTTA, MADRAS, TUTICORIN, CARWAR, RANGOON AND KURRACHBEE. 


The foregoing shows that the weekly consumption in Europe 
still continues at 128,000 bales, of 400 pounds each, and that the 
mills both in Great Britain and the Continent have better 























stocks than a year ago—that is to say, together they hold Shinments this week. | Shipments since January 1. 
388,000 bales, against 238,000 bales same time last year. Year Parl Conti Total. nonent Conti- Tota: 
ELLISON s Corron REVIEW FOR 1881.—In our editorial pages | Toa... saenel Gael iaaael aaaeel Sa, re 
to-day will be found Mr. Ellison’s very interesting circular re- 188 t ‘wanna 11,000 | 2,000/ 13,000 53,000 36,000 89,000 
viewing the cotton trade of 1881. 1879.77" oe? er ae ee Sass | saaee 














Jute Burrs, Baaeine, &c.—3ageging has been in fair demand 
during the week, though: the market is not active. There is 
considerable going on contract, manufacturers delivering quite 
freely. There are not many inquiries for large parcels, but 
jobbing orders are coming in quite freely. Holders are steady 
as to price, and we do not hear of any goods offering below our 
quotations, which are 8'4c. for 134 lbs., 9c for 1% Ibs., 954@ 
9%4c. for 2 lbs. and 1034c. for standard grades. 


The above totals for this week show that the movement from 
the ports other than Bombay is 3,000 bales more than same 
week last year. For the whole of India, therefore, the total! ship- 
ments this week and since Jan. 1, 1882, and for the corresponding 
weeks and periods of the two previous years, are as follows. 


EXPORTS TO ECROPE FROM ALL INDIA. 





























Batts have 1882. A. ; 

not been active, and we do not hear of any large parcels |s “ments : vs . . a 
moving. There has been a fait inquiry for smalllots,andsome| ” “Yrom— a. | oe | oe ee | ee ae 

1,500 Takes are reported placed at’ full figures. Prices are ef ee S| er :) Soe fd ee) Oe 
about as last, though an easy feeling is noted, and while some | Bombay.... ... 31,000; 170,000} 40,000} 83,000] 10,000} 64,000 
holders ask full rates there are some who are disposed to shade | 41 other p’rts.| 16,v00; 71,000) 13,000} 89,000} ...... 14,000 
a fraction. At the close the market may be quoted at 2528 Total ...... 47,000' 241,000} 53,000] 177,000} 10,000 78,000 
246. for paper grades, and 274@3c. for bagging qualities. . — 











This last statement affords a very interesting comparison of the 
total movement for the week ending Feb. 9, and for the three 
years up to date, at all India ports. 


ALEXANDRIA RECEIP1S AND SHIPMENTS.—Through arrangements 
we have made with Messrs. Davies, Benachi & Co., of Liverpoul 
and Alexandria, we now receive a weekly cable of the movements 
of cotton at Alexandria, Egypt. The following are the receipts 
and shipments for the past week and for the corresponding week 
of the previous two years. 


CoMPARATIVE Port Receipts AND DaiLy Crop MovemMENT.— 
A comparison of the port movement by weeks is not accurate 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement each month 
aince September 1, 1881, has been as follows: 

































































—— Alexandria, Haupt, | 1981-2. 1880-81. 1879-80. 
Monthly sae Year Beginning September 1. on 
Receipts, | 1881. | 1880. | 1879. | 1878. | 1877. | 1876. | Receipts (cantarey)— 50,000 70.000 ane 
Bept’mb’r| 425,770] 458,476 333,643| 288,815] 98,491] 236,868 ——— A. — = = = — ee — — 
ber..; 837,349} 968,314] 888,492] 689,264] 578,533] 675,260 ts nce ince is | Since 
Novemb’r| 951,073/1,006,501| 942,272| 779,237] 822,493] 901.392 week. |Sopt. 1.1) week. |Gept. 1.)/ week. |Sept. 1. 
Decemb'r 933,440 1,020,802} 956,464| 893,664] 900,119/ 787,769 rts (balos)— Ce SO: IS SOR SERS 
anuary . 7 Liverpool..... .... 0, , J a, . 219,500 
ia ’ 545,013 571,701) 647,140) 618,727} 689,610) 500,680 a... 11,026 116,642 10,416} 67.498|| 5,488)/125,757 
ear|3, ’ ’ , ’ ’ } , , — 3, 96 ' ange ee 4 
: aati 4,025,800/3,763,011/3,269,740/3,089,24613,101,969 | = noeat Burope......|20,526/301,642)|15,416 232,498 '19,188|345.257 
fecetpts Jan. 31...) 68:53 | 75:34 | 7352 | 71:08 ' 76-82 * A cantar ia 98 lbs. 




















This statement shows that up to Jan. 31 the receipts at the Tits tetenen shone Chat Oe 


soon for the week ending 
ports this year were 284,251 bales less than in 1880-81 and 


pments to all Europe 


Feb. 9 were 50,000 cantars and the 
were 20,526 bales, 
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MANCHESTER MarkeT.—Our report received from Manchester 
to-night states that the market for both twists and er is 
flat and easier. We give the prices of to-day below, and leave 
previous weeks’ prices for comparison: 
































1881-S2. 188C-81. 

’ , 
32s Cop.| 8% lbs. |['"| sos cop.| 814 lbs. | Sra 
Twist. Shirtings. | Ypi's, Twist. Shirlings. | Upids 

d d.js. ad. os. a d. 8s ad. os. le} A 
93321036 6 @S 119) 6%6 | 92 @ 9%16 9 @8 0 | 65 
9144210 © 6 @8 O {| 6316} 953210 [7 O @S 1s 6l3i¢ 
9330710 (6 6 @8 O 16, 953 @10 17 O @3 J1g} Gllyg 
933010 16 6 @8 O | Gly) 953 @10 |7 O @2 1) 6% 
933210 |6 6 @3 0 6915 97g @10%|/7 1%@8 4%) 6% 
933410 |6 6 @8 O | Gllig) 9% @10%)/7 § 3_ | 655 
$12010 (6 7149@8 O | GH | 93g 10196 Y%BAS Ze G16 
9%4@10 '6 7128 UV | 654 | 93g 210196 9728 278! 691¢ 
93310 16 6 @8 O | 65g | 933 @104)6 9728 278) 6916 
930210 (6 6 @8 O } Ge | 938 @10416 9798 2%) Gii1¢ 








Saippineg News.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
90,030 bales. So faras the Southern ports are concerned, these 
are the same exports reported by telegraph, and_ published in 
the CuronicLs last Friday. With regard to New Ycrk, we 
include the manifests of all vessels cleared up tc Wednesday 
night of this week: 

. Total bales. 
New YOuK—To Liverpool. per steamers Germanic, 2,624.... 
‘Italy, 3,268....Lake Manitoba, 3,194....Republic, 2,102 

ape i. TE on. SEs UD coc «0+ cveccegecsoosse 15,816 

Se ney Se GOIN GAG, DOB nw once co ccccsscccsccccvce- 303 

To Gla- gow, per steamers Furnessia, 1,025...Scandinavia,9 1,034 


To Havie, per steamer, St. Laure: t, 260.....................- 260 
Tv Kremen, per steamer Oder, 1,595. .............2.-2---000-- 1,595 
To Hamburg, per steamer Wieland, 30...................--00 30 
To Antwe ip, per steamer Belgenland, 15V............ .....--. 150 


NEW VRLKANS—I'0 Liverpeol, per steamers Emiliano, 4,500. ... 
Juauno, 3,200....Oxenholme, 6,105... Puertoriqueno, 4,680 


cae GE TONE, DIEE, « o dcbodswens cousccs -coosedseuce 24,229 
Te Saver, Mer MMe Pes, BILD. occccoc-cceccecscocccee ee 
To Bremen, per bark Senator Iken, 4,503.................-..- 4,503 
To Malaga, per bark St. Olaves, 1,700............ Seiden oe aoe 


CHARLEsTON—TCo Liverpool, per ship Andrew Jackson, 3.521 
Uplan i aud 231 sea Island ...per brigs Juliana, 1,100 


Upland....Leonardi, 1,230 Upland ....... AMEE OSS OSE 6,082 
To Bremen, P= DE SUE, Bel DP cncecencscne cece i sialociaie —< er 
SaVANNAH—To Liverpool, per ship Alfred, 4,949 Upiaud and 5 

Sea Island....per bark Strathay, 4,076 Upland ie Setaey Le 9,030 
TexaS—To Liverpool, per backs Henrik Mbsen, 1,770....Her- 

manos, 1,334....Sagri¢, 813....per brig Mary, 934......... 4.851 

To Cork, fer orders, per bark Virgo, 1,617............ eae 1,617 

To Vera Cruz, per steamer Whitney, 727........ vn br neienietninie 727 
WILMINGTON—To Bremen, per brig Expres, 1,107............ .. 1,107 
NORFOLK—To Liverpool, per ba: k Augautyr, 2,241 .............. 2,241 
BaALTIMORE— To Liverpool, per steamer Carolina, 2,398.......... 2,398 

To Rotterdam, per steamor Nederland, 50.................... 50 
Bostun—To Liverpool. per steamers Atias, 1,239....Iberian, 

Re hn ccs en nko ely BIE Gocco ctcnse crdcbcose<: 7,363 
PHILADELPHIA—To Liverpoot, per steamer Indiana, 650..... shieials 650 
SAN FRANCISOO—Tec Liverpool, per bark famaya, 123 (foreign). . 12% 

Pl Didclbindchitehintbicind.codbcabeengudencede oneseccerses nile 90,030 


The particulars of these shipments, arranged in our asual 


form, are as follows: 
Cork, Bremen 





Liver- for @& Ham- Rotter- Mal- Vera 

pool. orders. Havre. burg. dam. aga. COrue. Total. 
New York.. 15,846 ...... ERNE era a eee 19,223 
N. Orleans. 24,249 ...... 3,019 4,503 ...... ne ssches 33.451 
en, GEMEED ..iccs cosece SOT -aeteis.. -asesée —eéenes 7,199 
a al os Mt les ee nee panes - eee 9,030 
ali I a eis ee elt 127 ©0=— 7,19 
EE Onn as Stee. ae bahl BEEN sedece s60ené sanese 1,107 
ter ke ee ee week » ‘sidhetes ' eadeos 2,241 
rrr... Miss roscoe. ov iia aia ie 2,448 
Boston... ... I iti, i. tae inigtiis sak’ : Adaiiateiia: - ‘thienitninas 7,363 
Philadelp’s ne Aten th i heake: peeds aeeede: @aabet>~ éleces 65v 
5.Fraucisco >-¢imeres'-deenkesaeeew ‘toes ia! @hemee ~ we waltiin 123 








Total... 72.813 1,617 3.279 8,352 50 1,700 727 90,030 
Included in the above totals are, from New York to Hull, 308 bales, to 

Glasgow, 1,034 bales, and to Antwerp, 150 bales. 

Below we give all news received to date of disasters to vessels 
earrying cotton from United States ports, etc.: 

AMABYL'.13, steamer (Br.), Blayvurn, from Savannah, January 9, for 
So .ssopol, put into St. Michaels prior to February 2, with rudder 
Sligutiy disabled. Would repair and proceed. 

VIDAL SALA, steamer (Sp), before reported, from Savannah for Baroe- 
lona, re-loadeu cargo at Charleston and suiled thence February 2, 
for destination. : 

NAPLES, steamer (6r.), from Sivannah for Bremen, arrived at Bremen, 

awuuary 30. She had beeu on fire and damazed her cargo. 

EvLA 8. THAYER, ship, at Liverpoel. Jaunary 23, from New Orleans, on 
December 27, in lat. 31, lon. 73, in ueavy southwest gale, shipped 
larze quantities of water and lost one boat, a portion ef the star- 
board quarter rail and stanchions. 


Cottoa freights the past week have been as follows: 






































Satur. | Mon. Tues. | Wednes.| Thurs. | Fri. 
Liverpoul, steam d.} 732@932) 732M 930) 34g] | 3440 | 3440'4 | 316014 
Do Bail...d.) 35¢@ 44 | 346% 4 | 3160 | 346@% | 34,014 | 3,404 
Havre, steam....¢.) T13¢@ 2 | 74,22 736@'2 | 736@ 2 | T3602 | M1602 
Do Bull -“* see. “eee “*-<6¢ eee eee -“-*-f “see 
Bremen, steam. . i, * i,* 73¢@%@ | 16@'2 | T1622 | T1602 
tions. 1. saws ese sae ones dee reed 
Hamburg, steam | 74, 744 716 716 T16 716 
Do sail... _« | “ees cece ences «ese “es --#« 
Amst’d’m, steam , 7 Tre ly Ig ly lp 
Do sail... “eee “-*-e eee eee “ee vee 
Baltic, steam..... 33 @71¢ | 32716 | 3A 6 | 3D 1¢ | 32D 16 | 32D, 
_Do_sail..... --f.' _Uge 1130 Ils 9 ilgg Ila 1136 
* Compressed. 


LIVERPOOL.—By cable from Liverpool, we have the following 
statement, of the week’s sales, stocks, Wc., at that port: 















































[Vou, XXXIV. 
Jan. 20. | Jan. 27.] Feb. 3. | Feb. 10, 
Sales of the week........ bales.| 67,0 48,50 31,000] 60.0 
Of which exporters took ....| 2,200} 2,900} 2:500] _— 3200 
Of which speculators took.. 2,1 1,940 3.700 , 
Sales American ........... e-ee-| 49,500) 36.000) 45,000) 45 
Actual export..............-..- 4,10 3,000 3.400 4,100 
enna noun vawecous 14,50¢ 8,000 8 9,600 
Total stock—Estimated........ 597,000] 631,000] 632,000] 655°000 
Of which American—Estim’d} 430,000) 454,000] 452,000] 473'000 
Total import of the week...... 107.000} 89,000] 70.0001 —92’0( 
Of which American. ........ 74,000) 64,000 50,000 73,000 
Amount afloat ..... ....-.00--.- 295,000} 296,000] 360,000} 366.0 
O* which American. ....... | 204,000! 208.00°| 248,000) 232,900 




















The tone of the Liverpool market for spots and futures each day of the 
week ending Feb. 10, and the daily closing prices of spot cotton, have 
heen as follows: 




















Spot Saturday| Monday.| Tuesday.| Wednes. |Thursd’y. Friday. 
Market Fair bus. Fair Dull Easier & Dall 
Z . at previ- | demand and fr’ction’] * 

12:30 P.M ous prices./freely met| easier. cheaper. A ware. Gab, 
‘- id. Upl’ds 658 65g 65g 65g 6916 61g 
hel ‘orrns| 6% 6% G% 6% Gilt, 6llig 
PR. cesess 8,000 | 10,000 8,000 | 10,000 8,000 8.000 
Spec. & exp. 1,000 1,000 1,000 1,000 500 1,000 

utures. ; 

Market, ? q Dull Flrotu- 
12:30 P.M. ; Dull. Weak. Dull, Weak. a “4 ating. 
Market, 

enatons Dut. | Dull. | Dull. | weak. | Flat and |rrrogutar. 























The actual sales of futures at Liverpool for the sams wesk are give 
Delow. These sales are on the basis of Uplands, Low Middling claus: 
unless otherwise stated. 





























SATURDAY. 

Delivery. d. Delivery. d. | Delivery. d, 
Feb.-Mar..... 6215.05g | May-June.... .... 62730 | Mav-Jun.... ....A13y¢ 
Mar.-Apr... ...... §2339 | June-July.... ....67% ‘edeedion - «oe 2D gq 
pS re 62599 

MONDAY. 

eer 61939 | April-May........6% | July-Aug,. ..615;,0295¢ 
Feb.-Mar..... .... 61935 | May-June. ..613;,4@2539 | Mar.-Apr... ... 621 
Mar.-April........ 6llyg | June-July ........ 62739 | July-Aug.... ..... 67% 

TUESDAY. 
0 FF 691g | Apr.-May .. .....-. 6230 | Ang.-Sept....... - - B20 x9 
FPob.-Mar.. ....... 69,g | June-July ........ o%e* | May-June ........ 6% 
Mar.-Apr......... 62lg5 | July-Aug.. ...... 67%, 

WEDNESDAY. 

ae Gliso | May-June ........ 62330 | July -Aug.. ....... G13x6 
Feb.-Mar. .... .-.6l%39 | June-July ........ 62520 | Apr.-May .. ...... 62130 
Mar.-Apr.. ... 65g@19,2' July-Aug......... 62730 | Aug.-Sopt.. ...... 62736 
Apr.-May ........ 6ll;,; Aug.-Sept.. ...... 67, 

THURSDAY. 
Mar.-Apr.. ..693g@17s9 | Aug.-Sept.... ....6'%,, | June-July.... .... Gllyg 
April-May .... ... 653 | Apr.-May..... ..- 619390 | Aor.-May.... .. ..691@ 
May-June ..611,g@2!s0 | Feb.... ...... ...61539 | May-June.... ....65 
June-July ........ 62329 | Feb.-Mar ......... Gl5g0 | July-Aug......... 6% 
July-Aug......... 62539 

FRIDAY. 

Feb.-Mar ....61229@7;4 | Julyv-Aug.. ....... 62329 | May-June ........ G2leg 
Mar.-Apr.. ... 61B25@ ly Aug.-Sept.... .... 6250 | sune-July.... .... ollig 
Apr-May.6172,0@ » @9;- | May-June. .......653 | July-Aug......... 6% 
May-June ...69;g¢@1% 0 ;| Feb.-Mar......... 61549 | Aug.-Sept........ 1816 
Juue-July.. ......62lg9 | Apr.-May .... .... 61935 | May-June ........ 65, 





BREADSTUFEFS. 


FRIDAY. P. M., February 10, 182, 

The flour market was fairly active and firm for the first half 
of the week under review; the demand, however, was mainly 
for export, as the local trade was held in check by the extreme 
difficulty of delivery through our snow-encumbered streets. 
The check to the home demand weakened prices for the medium 
and better grades, and yesterday, under Western advices, they 
were sold freely at a reduction for export,and the close last even- 
ing was very unsettled. To-day the feeling was one of depression, 
especially in the high grades. Rye flour has remained about 
steady,but closes weak, and corn meal without quotable change. 
Buckwheat flour advanced, and on Tuesday there was the rather 
notable sale of 1,000 bags to arrive from Chicago at $3. 

The wheat market was feverish and unsettled throughout 
most of the week under review. Some of the Western markets 
yesterday became very unsettled and depressed, and we declined 
sharply in sympathy. Receipts at the West continue in excess of 
last year, and Western holders have made some effort to reduce, 
stocks by shipping to various European markets on consign- 
ment. ‘To-day the market has been quite irregular, and the 
close is somewhat unsettled; No. 2 red winter $141%4 for 
March, $1 4326 for April and $1 4234 for March; No. 1 white 
$1 36%4 on the spot; spring growths still quite nominal. 

Indian corn has declined materially. The receipts still ex- 
ceed at the West the corresponding periods of last season, 
and the pressure to sell has increased, while the decline has 
not appreciably augmerted the demand, which has continued 
moderate, whether for export or Lome demand. The Western 
marke's feel the absence of a Southern demand, which is re- 
tarded by the long succession of laws in that section, and stocks 
are maintained at fall figures. To-day the market for mixed 
was dull and unsettled. No.2 graded closed at 68)8¢ for 
March, 69%4c. for April and 70}éc. for May. 
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Rye has ruled dull, with prices showing more or less depres- 
sion. Barley and barley malt have been quiet, but are firmly 
held. Oats have been quite depressed; the accumulation of 
snow in our streets has brought the local trade nearly toa 
stand still; No.2 mixed, for future delivery, sold to-day at 
484c. for March, 48%e. for April and 483éc. for May. 


The following are closing quotations: 
FLOUR. 














9 gpring...@ bbi. $35 20@ 365) City shipping extras. $6 75@ 7 50 
he 3 sinter a 340@ 410 | Southern bakers’ and 

Water gujavime..... 44508 465 family brands .. ... 625@ % 00 

8 ring superfine...... 42V@ 4150| soutu’n stip’g vxitas. 040d 600 

Sprin > wheat extras.. 475@ 5 25/| Rye flour, supertine.. 465@ 510 
fio and ... 550@ 7 25| Corn meal— BA Ais 

Wis. & Mirn.ryemix. 650@ 700} Western, &€......-. 335@ 375 

Wintershipp’gextras. 500@ 550] Brandyvrine, &e.-.. 3 75@ 3 85 
do XX aud XXX... 565@ 750) Buckw’t flour,100Ibs. 325@ 360 

Patents.. ..-. ---+-+e- 7 00@ $75| 

GRAIN, 
| Oats-— 

Wapring-per bush. $120 @1 35 Mixed.... ...... 44 @ 4n3g 
spring No. 2..--- 13? @133 Sidi anvcones 417 » 52 
Red winter ..-. -. 132 #142 No. 2 mixed. ... i, ee 
Red winter, No.2 1 394921 40 Moe. 3:wales....:.. . B.D cvas-s 
White.... .....-.. 130 @133 Barley— : 

Corn—West. mixed 65 @ 69 Canada No 1.... L114 bli 
West. mix. No.2. 63 @ 6349) Canada bright... 116 @117 
Western yellow.. 70 @ 7% State, d-rowed... 105 @.... 
Western white ... 75 @ 79 State, 2-rowed... 90 @ 93 
southern white.. 75 @ 8) | Barley Malt— - 
Southern yellow. 70 @ 73 Canada .........- 117%@1 30 

Rye—Car lots....-- 41 @ YS th ee 98 @112 
Boat loads......- 96 @ Y7F ) Buckwheat.... .... 80 @ 82 





iFroin the** New Yor's Provtice Ecehanste Wee'et ys") 
Receipts of oar and grain at Westera lake ani riv-r o-r § 
for the week ending Feb 4, 1882: 


Flour, Wheat, Vorn, Oats, Barley, Rye, 

bb’ s. bush. bush. bush. bush. bush 

Al— (196 fbs.) (60-lbs.) (56 lbs.) (32 Lbs.) (48 lbs.) (56 1b. 
Jnicago .....-. 69.683 191.330 1,234467 467.450 120.393 19105 
Milwaiikes..... 6Gls2> 315374 2.970 73,.875106,810 12,000 
Tete . ..ccsee 300 LZiwBi LLL sd lage 3 6 
Detruit... coc 12,212 74.523 16,446 W.000 13,354 413 
Cleveland...... 4,356 6,875 59.6:0 3080) 12,450 ...... 
Bt. Louis....... 23.959 274930 763.780 118.680 28,500 6,254 
Peoria .......-- 2,125 165TH = 440,350 95.850 15,950 17,250 
Dh. tehenhe seman a at eRe eS delat. . ignbiaieaeal 





Total .. .. 179.475 1,022,953 2.632.277 811.678 297.457 55 41% 
Same time ’81. 144,169 611,44181.472,892 732,361 193510 39,3873 
The visible sapply vf graia, comprising the stocks in granary 
at the principal pvints of aceumnalation at lake and seaboard 
ro. and in transit by rail and water, Feb. 4, 1882, was as 
ollows: 





Wheat, Corn, Oats, Barley, Ry 

In store at— hush, bush bush. bush. bush. 
ee ccaccces 4,283,722 4,373,939 418,120 43.317 123,235 
Do. afloat (est.) 749,000 221,0 166,000 215,000 29.004 
Albans (28th) .... 9.500 8.000 34,500 183,000 63,590 
SS wttiiee dante 478.592 ree act. . shanee 
Shicazo........... 3.607,239 5,918,644 856.4354 332,127 461 23: 
Muwaukee....... 1,553,564 25,539 17,337 273,198 115,376 

SSSR eee oe I ae eo et a eas EE 
D260 eéeeeees 8U8,419 594,753 38,992 10,000 10,857 
Detroit ....... sane 783.082 19,760 15,545 ET .< samieeas 
Ovewege........... 10, te 725,000 20,004 
i nw $37,937 2,183,861 144,159 158,172 85,793 
init ainenes 35,326 303,348 108,824 12,879 849 
RTE 8 2” 4,55 303,545 17,017 
Montreal ........ 96,559 59,015 56,120 31,934 36,789 

Philadelphia. .... 394,62 SUB.BS6 346.671)  caceee ween 

ar 7,668 364,432 261,167 11,708 105,071 
[ndianajwlis...... 298,000 128,000 eee 16,900 
Kansas City...... 232,537 100,471 a 9,162 
Baltinwre ..... .. 1,348.182 , 0 SE SE ee eee 
. Down Mississippi. 6,372 <= iadie haa ile 
Ga rallh...cccccc os 803,465 2,397,426 818,949 177,525 51,129 
Tit. Feb. 4, '°82... 18,027,998 18,313,139 3,180,306 2,792.782 1,145,926 
5 ae 17.752, 442 17.816,161 3.205.621 2,824,713 1,158,983 
“Ss \] ae 7,321,895 16,954,623 2,976,059 2,599,192 1,333,782 
Jan. 14, ’°82...... 17 38!,910 16,631,085 2.663,090 2.752.860 1,273.515 
 —— ., ae 17.5: 0,421 16,426,381 2,628,193 2.818.193 1,248,964 
Seb. 5,°Bl...... 27,195,163 16,499,062 3.443,994 3,405,231 736,728 





THE DRY GOODS TRADE. 
FRIDAY, P. M., February 10, 1882. 

There was an irregular movement in dry goods the past week, 
thedemand for many kinds of spring and summer materia! 
having been retarded by the inclemency of the weather. 
Domestic cotton goods were only in moderate request, and 
printed calicoes continued sluggish ; but the opening of new 
heavy cassimeres and wursted coatings for next fall has given 
an impetus to the demand for clothing woolens, in which a fair 
business was done by agents representing some of (le most 
Popular mills. The tone of the market has been fairl, steady, 
and while there was a rather better feeling in domestics, a 
slight advance has been made upon certain makes of heavy 
woolens, because of the increased cost of wol, labor, dye-stuffs, 
&. The jobbing trade has been checked by the unfavorable 
condition of the weather here and in many parts of the 
interior; but a fair distribution of staple goods was made in 
package lots by a few of the larger jobbers. 

Domxstio Corron Goops.—The exports of domestics from 
this port, for the week ending February 7, were 2,905 packages, 
inclading 1,421 to China, 910 to Great Britain, 147 to Mexico, 
Ail to Venezuela, 108 to United States of Colombia, 53 to British 





Honduras, &e. There wasafreer demand for browa cotton s 
at first hands, with less hesitancy on the part of buyers to 
take hold at current prices, and colored cottons were in steady, 
though moderate demand, at unchanged prices.’ Fine bleached 
shirtings and cambrics were in fair request and firm, but low- 
grade bleached cottons were slow of sale. The supply of plain 
and colored cottons is by no means large, and holders are not 
therefore inclined to press business, notwithstanding the 
drooping tendency of the staple. Print cloths have ruled 
quiet in sympathy with prints, and prices were almost nominal 
at 3°4@3 13-16¢. less 34 per cent. for 64x04s, and 2%4@3 5-16e. for 
56x60s, some small sales having been made at a fraction below 
these figures. Prints were slow of sale, and the demand of late 
has been so unsatisfactory that an early curtailment of produe- 
tion is highly probable. Ginghams were in irregula: demand, 
and there was a fair business in cotton dress goods, seersuckers 
and skirtings. 

Domestic WooLEN Goops.—There was a better demand for 
heavy woolens by the clothing trade, and the supply was 
increased by the opening of new styles by manufacturers’ 
agents. Heavy all-wool fancy cassimeres, suitings and trouser- 
ings have received a good deal of attention, and fair orders 
were placed for such fabrics at aslight advance upon last year's 
prices. Union cassimeres met with considerable sales at about 
last year’s figures, and there were some liberal transactions in 
worsted coatings, leading makes of which have been placed on 
the market at about the opening prices of last year. Overcoat- 
ings continued in fair request, with most relative activity in 
plaid-back makes and cloth-faced beavers. Cloakings met with 
moderate sales, and the most popular styles are well sold ap. 
In spring woolens the volume of new business was strictly 
moderate, but there was a fair movement in cassimeres on 
account of back orders. Kentucky jeans remained quiet, and 
satinets were lightly dealt in. Worsted dress goods and dress 
flannels have been fairly active in agents’ hands, and there was 
a satisfactory business in carpets. 

Foreign Dry Goops have not shown much animation in 
either first or second hands, the inclemeney of the weather 
having militated against their distribution. Imports continue 
heavy, but prices of the most staple fabrics are wel] maintained 
in this market and at the sources of supply in Europe. 


importations of Dry Goods. 


{he importations of dry goods at this port for the week 
ending Feb. 9, 1882, and since January 1, and the same faets 
for the corresponding periods of 1881, are as follows: 
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W. W. Farmer, ESTABLIGHED The Brooklyn Trust Co, 
Counselor, Solicitor and Attorney. Coleman Benedict & Co, | [or Monteme & Cintonsts..Brooklyn, N. ¥, 


all cases. no other business, and de- 
votes his onal attention and all his time exclu- 
sively to profession. Refers to Bank of Monroe. 





. E. S. Battery, 


7 PINE STREET. 


Dealings in 
uruvente Stocks 


A SPECIALTY. 


Cash pees at once for the above Securities; or 
they will be sold on commission, at seller’s option. 





THEO. V. Da v4 JOHN SICKELS. 
Max E . SAND, Member N. Y. Stock Exch. 


Sand Brothers & Co., 


BANKERS AND BROKERS, 
. 54 Wall Street, New York, 


STOCKS AND BONDS BOUGHT AND SOLD ON 
COMMISSION. 


COMMERCIAL PAPER NEGOTIATED. 





Gwynne & Day, 


{Established 1854.) No. 45 Wall Street 


Transact a general banking and brokerage busi- 
ness in Railway Shares and Bonds and Government 
securities. 

Interest allowed on deposits. 

Investments carefully attended to. 





Ww? Wa. B. KENDALL. 
LL, N. ©. "Stock Exch. 


Match & Hendall, 


No. 31 WALL STREET, 
BANKERS AND BROKERS, 


Refer to Messrs. Fisk & HATCH. 
ALEX. 8. CLARK. H.B.BACON. L.R. BACON. 


Clark & Bacon, 


BANKERS AND BROKERS, 
3 Pine Street, New York, 


Buy and sell on Somentosten all Securities dealt in 
at the New York Stoc the New York Minin 
Exchanges. Deposits Sanelred and interest allowe 
on ba'ances. 


Lansdale Boardman, 


STOCK BROKER, 
—OFFICE3— 
No. SO BROADWAY, NEW YORK, 
HALL BUILDING, TRoy, N. Y., 
Connected by Private Wire. 


All securities dealt in at the N. Y. Stock Exchange 
bought and sold on commission and carried on a fair 
‘ terest allowed on credit bilances. 








—a 





ENVESTMENT & SECURITY REGIS-/| 
TRY NGE, 


EXCHA 
(LIMITED.) 
INCORPORATED, 1881. 
40 NEW STREET, NEW YORK. 


This Peeenge will be opened on and after 
HURSDAY, Vec. 1, 1881, from 9 A. M.to4iP. M. 
for dealings under the co-operative contract sys- 
tem,inall active Stocks, Investment and Unlisted 
securities, on a margin of one or more per cent as 
upon between buyers and sellers direct, and 
areduced ex euse tu ee erage. pomtencts for 
not jogs than mis Soaites in 
Trust io TOUN L. BSON. "Secretary. 


Crensty Ci Town Bonds ot West. tes. 
/Wisconsi Central RR. Old - duane conte 
Western RR. Stoc 











Cincinnati itichmond & Fort Wa 8 
Bought b WM. meee LEY, 
INE STREET NEW YORK 


C. I. ia & Co., 


3 aor COURT, NEW YORK, 


ranch Office and Private Wi 
at the ago, Gace ” Broadway and 22d Street. 





Buy ne on on commission, for investment or 
or on 


 soeene ies dealt in at the New York 


B. B. izan  < Cc. I. Hcupsow xs a: CURTIS. 


wer N.Y. Stock Exc 





No. 24 BROAD S8T., NEW YORE, 
STOCKS AND BONDS, 
MEMBERS OF THE N. Y STOCK EXCHANGE, 
A strictly commission business conducted in the 
purchase and sale 8 and Bonds on Margin 
or oe apvestapens. 


veannetet Report issued weekly to our 
corresponden 


Geo. K. Sistare’s Sons, 


17 NASSAU ST., NEW YORK, 
DEALERS IN 


FIRST-CLASS INVESTMENTS. 





Buy and Sell on Commission, for cash or on mar- 


gin, all securities dealt in at the New York Stock 
Exchange. 

Interest allowed on daily balances. 

All deposits subject to check at sight. 


Particular attention to orders by mail or tele- 


graph. 





J. P. WINTRINGHAM, 
GAS, INSURANCE, BANK STOCKS, &c. 


SECURITIES BOUGHT AT THE AUCTION SALES. 
No. 36 PINE STREET, 
NEW YORK. 


Lummis & Day, 


Nos. 34 and 35 DREXEL BUILDING, Cor. WALL 
and BROAD STREETS, 
BANKERS AND STOCK BROKERS. 
WILLIAM LUMMIS, HENRY DAY, 
Members of New York Stock Exchanze. 








INVESTMENT SECURITIES, 
An assortment of desirable bonds 
always in hand 

Correspondence solicited. 


ADDRESS: 


A. W. Beasley & Co., 


¢6 BROADWAY, NEW YORK. 
Geo. H. Prentiss, 


No. 17 





WALL STREET, NEW YORK. 
GAS STOCKS 


AND 
GAS SECURITIES, 
STREET RAILROAD STOCKS AND BONDS 
AND ALL EINDS OF 
BROOKLYN SECURITIES 
DEALT IN. 
SEE GAS QUOTATIONS IN THIS PAPER. 


Gilman, Son & Co., 
BANKERS, 
62 CEDAR STREET. 


{n addition to a General Banking Business, bry 
and sell Government Bonds and Investment =ecurie 


~_H. L. Grant, 


1456 BROADWAY, 
NEW YORK. 
CITY RAILROAD STOCKS & BONDS 
BOUGHT AND SOLD. 
f See quotations of City Railroads in this pape 


C. E, Jackson & Co., 


MIDDLETOWN, CONN., 

Buy and sell Government, State, Municipal and 
Railroad Bonds and Stocks. Investments for Say- 
ings Banks a specialty. Correspondence solitited. 








No. 








This Company is authorized by special charter 
as Teoelver, trustee, ceeretiecenian 


find this Company 8 ~ safe and canrenk © mness, will 
nvenient depository 
for money. MiPrey sore treat ‘donk ' 


” TRUSTEES: 
Wm. 8. Kendall, _ ger, Alex. 
doh B: Mole. ° Chas: Ke Marvin. AA. Lows 
oo a. m aylis, 7. rah 
oe here rrepont. pan CRaaneey, ohn wien 


aie R. Corlies. Bessie, 


Bonds of Suretyship. 


FIDELITY & CASUALTY Co, 
OF NEW YORK. 


Assets ue 
Capital invested in U. 8S. Bonds.......... 250.000 00 
on gel sit with Insurance Department.. 100,000 4 

als of Banks, Railroads and Transportetion 
BR Hy Managers, Secretaries and Clerks of 
Public Companies, Institutions and Commercial 
firms, can ae security from this Company at 
moderate charge 

The bonds of this Company are accepted by the 
courts of the State of New York. 

Full information as to details, rates, &c., can be 
oy a application to head office, 187 Broad. 
way, 

WM. M. RICHARDS, Prest. JOHN M. CRANE, Sec’y. 
W. HARVEY LEE, Inspector 

DIRECTORs—George T. Hope, G. °. Williams, Geo 

8. Coe, Charles Dennis, J. 8. 








zenaben. AB 
Hull, A. 8. Barnes, 8. B. Chittenden ° ut, 
. G. Low, David Dows. , ST Alex, 
Mitchell, Wm. M. Richards. 
Bonds of Suretyship 
FOR 


OFFICERS AND EMPLOYEES HOLD. 
ING POSITIONS OF TRUST. 


The Guarantee Co, 
OF NORTH AMERICA. 


IE, . ccocsinn tes chbsetene Genceseine 270,000 

Cash A@SSCtS OVET... co ccccccccccccccccceces 320,000 

OE Io ctcctne cocsacesesenses 00 200,000 
President: General Manager: 


| EDWARD RAWLINGS. 


SIR ALEX. T. GALT. 


NEW YORK OFFICE: 
No. 47 WILLIAM STREET. 


Where all information and forms may be obtained, 
or from the Head Office, Montreal, Canada. 


The business of this Company is salely that of 
Guarantee. 


AMERICAN 
FINANCE COMP’Y, 


5 & 7 NASSAU ST., NEW YORK, 
434 LIBRARY ST., PHILADELPHIA, 
PORTLAND BLOCK, CHICAGO. 


Capital Stock, - - - 1,000,000 


SOUND INVESTMENT SECURITIES furnished 
to Corporate and Private Investors. 

CAPITAL FURNISHED OR PROCURED for 
Railroad Companies having lines under construc- 
tion, and their Bonds purchased or negotiated. 

FINANCIAL NEGOTIATIONS conducted for 
States, Counties, Towns and Cities, and for Railroad 
Companies and other Corporations. 

WILL CONDUCT THE FINANCIAL RE-OR- 

ANIZATION of Railroad Compan‘es and other 
Corporations whose property is in the hands of 
Receivers or Trustees. 

WILL BUY AND SELL INVESTMENT SECOR- 
1ITLES on Commission. 

WILL BUY OR SELL DEFAULTED BONDS or 
convert them into interest-paying investments. 

Circulars and other information furnished on ap 
plication. 

JOHN C. SHORT, President. 
JOHN C. NEW. Vice-President. 
WM. P. WATSON, Sec’y and Treas. 


OLLins, HOUDEN &JENINS, 
_ -=BANKERS- 
25 Pine §t. — RewYORG - 


Purchase and sell on Commission GOVERNMENT 
and RAILROAD BONDS and STOCKS, and all 
classes of Securities dealt in at the NEW YORK 
STOCK EXCHANGBH, or all reputable Securities 
bought and sold in the OPEN MARKET. LUANS 
| and COMMERCIAL PAPER n’ otiated. Interest. 
Y paid on DEPOSITS, subject to check. 























